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UBLIC interest in insurance affairs has been keener than 
usual during the past three or four years, owing to the 
Armstrong investigating committee and the attention given 
the subject by different State legislatures. One effect of this 
unusual interest has been the encouragement given to pro- 
moters of-companies. Numerous new companies have been 
formed or proposed, some of which are likely to become 
firmly established, because properly managed by practical in- 
surance men; others have started but will not live; but there 
are others yet that are being much talked about that are 
simply stock jobbing propositions and foreordained to dis- 
aster. The promoters of this latter class have only their own 
selfish aims to serve, expecting to sell the stock of some pre- 
carious concern to a credulous public without any idea of car- 
rying out the promises made by them. They present some 
scheme that looks tempting, promising large returns for small 
investments, and the gullible public is easily induced to part 
with its money, in return for which they receive certificates 
of stock in some intangible concern affecting an insurance 
title. Numerous instances could be cited where such stock 
jobbing speculations have suddenly collapsed, leaving the 
stockholders to mourn the loss of the money that has gone 
into the pockets of the promoters. It is essential that the 
public should be on its guard against such speculations, and 
before investing in any of them to be certain that the men 
behind the scheme are trustworthy, competent, and have a 
knowledge of the business they contemplate doing to fairly 
warrant success. But not all companies that offer stock for 
sale are visionary propositions of adventurous promoters. 
There are some that are perfectly legitimate propositions, con- 
ceived and controlled by practical men, who seek additional 
capital by selling stock to enable them to comply with the 
laws and place the projected companies on a solid financial 
basis. Such proposed companies are deserving of encour- 
agement, and the list of persons endorsing them has only to 
be carefully considered to carry assurance of trustworthiness. 
At the present time there are several companies in the process 
of formation in the life and casualty branches of insurance, 
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most of them appealing to local pride for support, while 
others are conceived on a more extended scale, proposing to 
do a general business in all sections of the country. Success- 
ful insurance agents are especially appealed to for subscrip- 
tions, being promised the agency of such companies. Expe- 
rience of a disastrous nature teaches that the utmost caution 
should be observed before becoming involved in any of these 
enterprises. 





ECENT severe windstorms and tornadoes in the Western 
and Southern States, while causing a considerable ag- 
gregate loss to the insurance companies, have had a noticeable 
effect in increasing the new tornado insurance written. The 
danger from fire is so patent and obvious that almost every 
one Owning property desires to carry fire insurance, but in 
many-sections of the country damaging windstorms are so in- 
frequent that most people are content to take their chances 
on escaping without loss; in fact, it is doubtful if one-half of 
the people in the Eastern States have ever had the matter of 
buying tornado insurance presented to them. Nevertheless, 
there is danger, and there are few sections which are not 
visited at least once in ten or twenty years by a storm which 
does great damage; and, such being the case, it is as logical 
to carry insurance against windstorm damage, even though 
the insured property may never be injured, as it is to.carry 
fire insurance and never suffer from fire. There is one phase 
of the tornado insurance question which should receive the — 
serious consideration of the owners of mortgaged houses and 
the mortgagees, and which it may pay insurance agents to pre- 
sent to such parties, viz: The mortgagee is usually pro- 
tected against a loss by fire, but what protection would he have 
in case a mortgaged house should be blown into kindling-wood 
by a tornado? How could he collect his mortgage from the 
mortgagor, whose all was represented by the equity in the 
demolished house? The lot, presumably, in most cases would , 
represent but a fraction of the amount of the loan, and the 
mortgagee could whistle for the balance of his money, while 
the mortgagor would be handicapped by a heavy judgment. 
A tornado policy would avoid such possible complications, 
and at small cost. 





N interesting decision was recently rendered in the Illinois 
Supreme Court, in the case of Houren vs. Chicago, 
Milwaukee and St. Paul Railway Company, in which the rail- 
way company was held to be liable for a fire loss because one 
of its trains obstructed a street crossing for thirty minutes 
and prevented the fire department from having access to the 
fire. It appears that during the period of obstruction the 
house of the respondent took fire from one near it, and that 
its destruction was alleged to be due to the inability of the 
fire engines to reach it in time. It was contended by the rail- 
way company that the fire, and not the obstruction of the 
street, was the proximate cause of the destruction of the 
building, and that there was no proof that the firemen would 
have been able to prevent its demolition had the delay not oc- 
curred. The court, however, held that the obstruction was 
a concurrent cause of the burning, and that, although absolute 
proof -of the result of the efforts of the fire department could 
not be offered, it was reasonable to expect that it would have 
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been able to prevent the spread of flames, especially as all the 
paraphernalia for fire protection was available. Under any 
similar circumstances, when a fire insurance company is called 
upon to pay a loss it would seem advisable to take subroga- 
tion. 





AMBLING at Lloyds, London, was in full swing one 

day last week, when importers feared that a heavy duty 

' would be placed upon tea, sugar, coal, tobacco and cigars, and 
covered such a contingency by taking policies at rates vary- 
ing from 30 to 40 guineas per cent. It turned out that the 
budget, as presented, did not add to the duties upon tea and 
sugar, and increased that on tobacco by but eightpence per 
pound, so that the “premiums,” so called, received by the 
Lloyds speculators will be largely “velvet.” Purchasers of 
fire policies of Lloyds underwriters, however, might prefer 
that the premiums they have paid in should not be placed at 
the risk of such dubious contingencies as the future actions 


of politicians or statesmen. 

N the tabulation herewith a showing is made of the death 
| rate of thirty life insurance companies for the past twenty 
years, as indicated by the percentage of the mean insurance in 
force terminated by death. For the entire list of companies 
the percentage terminated by death in 1908 was somewhat 
lower than in the preceding year, and as compared with the 
years since 1901 shows very favorably. Nearly two-thirds of 
the companies listed show a decrease in the mortality rate 
last year, many of them showing a much smaller amount of 
losses incurred than in the previous year. The decline in 
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new business issues and comparatively small gain in insurance 
in force, while creating a divisor somewhat below the normal 
for the years prior to the investigation period, have appa- 
rently been offset by increased vitality of the insured. In 
compiling the data for this table, the figures have been taken 
in the main from the statements of the companies as filed with 
the New York Insurance Department. The percentages 
cover the past two decades, year by year, while averages for 
five-year terms and for the entire twenty-year period are also 
given. The tabulation purports to show merely the percent- 
age of insurance actually going off the books of the companies 
named by death each year. The true measure of the death 
rate of a company is shown by the percentage which the actual 
mortality occurring bears to the expected, but such figures are 
not available for the entire period covered herewith. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The Exchange does not take kindly to the proposed relinquishment 
of rates upon trolley lines and allied property, including gas works. 
The matter came before the adjourned meeting last week in an 
amended form, only slightly different in its main features from the 
proposal of the previous meeting, on the 14th ulto. The first change 
was in a resolution to authorize the manager to apply a restricted 
schedule to these risks, which is clearly a change in rate, but the man- 
ager stated that there was no restricted schedule, and he would be in a 
quandary until the Exchange provided one. The second and third 
resolutions followed the lines of the previous proposals by surrender- 
ing control of rates in territory outside Manhattan and Bronx to a 
new central bureau, and making rates of the latter binding, and several 
members contended these two resolutions required a unanimous vote, 
and the permanent chairman of the Exchange sustained that view. 
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| AVERAGES. 
COMPANIES. 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 1889 | 1894 | 1899 | 1904 | 1889 
| | to to to to to 
| | 1893 | 1898 | 1908 | 1908 | 1908 
| | 
tne Lile.....-..00502 1.50 | £ 26} 1.44 | 1.60 ; 1.43 | £.46] 1.68 | £.33 | 1.60] 1.41 | 1.45 | 1.33 1.37 | I 32 | 1.30} 1.26/| 1 29/ 4.25 | 1.30 | 1 22] 1.47 | 1.49 | 1.35 | 1-26] 1.37 
Berkshire........... .+++| 0.90 | 1.16 | 106] 1.17} O94] L.0F | 0.94 | 1 02| 0.99 | 1.29 | 1 22 | 1.06 | 1.39 | 1-26 | 1.05 | 1.01 | 1.44 | 1.26 | 1.29 | 1.18 | 1.05 | 1.05 | 1 20] 1.24 | 1.16 
Connecticut General....| 1.15 | [.02 | 1.12 | 0.91 | 0.93 | 1.13 | 1.03 | 1.19 | 0.98] 071 | 0.72 | 1.01 | 0 76 | 0 86 | 099 | 1.03 | 1.02 | 0.89 | 0.70 | 0 72 | 1.02 | 1.00 | 0.88 | 0 86 | 0.90 
Connecticut Mutual t....| 2.18 | 2.28 | 2.29 | 2.46 | 2 38 | 2.50 | 2.49 | 2.60 | 2.69 | 2.46 | 2.62 | 2 64 | 2.58 | 2.50 | 2.75 | 2.97 | 2.64 | 2.50 | 2.57 | 2.33 | 2.32 | 2.55 | 2.62 | 2.60] 2.53 
Equitable, New York .../ 1.15 | 1.22 | 1.15 | 1.34 | 1.21 | 1.22 | 1.30 | 1.37 | 1.29 | 1.35 | 1.29 | 1.41 | 1.39 | 1.25 | 1.36/ 1 27| 1.28 | 1.35 | 1.44 | 1.60] 1.22 | 1.31 | 1.36 | 1.38 | 1.33 
| 
Germania*...... ss beatan 1.66 | 1.64 | 1.81 | 1.58 | 1.57 | 1.53 | £.67/ 1 38) 1.42| 1.42 | 1.64 | 1.45 | 1.54 | 1-26 | 1.29 | 1.32 | 1.33 | 1.18 | 1.27 | 1.43 | 2-74 | 2.56 | 2.64 | 1.31 | 1.44 
Home Life. :....-.......| 1.38 | 1.34 | I 37 | 1.67 | 0.99 | 1.40 | 1.20 | 1.61 | 1.33 | 1.42 | 1.27 | 1.00 | 1.30 | I.15 | 1.24 | 1.31 | OT | 1.10 | 1.26 | 1.16 | 1.34 | 1.40 | 1.20] 1.17 |. 1.25 
John Hancock*......... 1.85 | 1.33 | 1.99 | 1.70 | 1.38 | 1.15 | 1.01 | 1.06 | 0.87 | 0.95/ 1 10 | 0.91 | 0.80 | 0.73 | 0.85 | 0.70 | 0.71 | 0.67 | 0.77 | 0.67 | 1.63 | 0 98 | 0.88 | 0.71 | 0.81 
Manhattan.............. 2.04 | 1.66 | 1.82 | 1.99 | 1.83 | 2.18 | £ 90| 1 96| 1.76] 2.22 | 1.92 | 1.87 | 1.86 | 1.71 | 1.67 | 1.56| 1.48 | 1.62 | 1.79 | 1 94 | 1.87 | 2 oF | 1.80 | 1.67 | 1.82 
Massachusetts Mutual ..| 1.17 | 1.14 | 1.10 | 1.11 | £.09| 1.14 | I.02| 1 09 | 0.97] 1.24 | 1.27] 1.05 | 1.27 | 1.06 | 1.04 | 1.14 | 1.34 | 1.1L | 1.10 | 1.16] 1.12 | 1.09 | 1.13 | 1.17 | 1.14 
Metropolitan *.......... 2.11 | 2.49 | 2.76 | 2.07 | 3.18 | 1.00 | 0.99 | 1 20 | 0.84 | 0.78 | 0.82 | 0.81 | 0.88 | 0.77 | 0.78 | 0.84 | 0.81 | 0.73 | 0.76 | 0.79 | 2 33 | O9t | 0.81 | 0.78 | 0.84 
Michigan Mutual ..... 0.64 | 0.75 | 0.83 | 0.64 | 0.78 | 0.95 | 0.72 | 1.08 | 1.32 | 0.98 | 1 05 | 1.04 | 1.37 | 1.13 | I-05 | 1.07 | 1.08 | 1.14 | 1.38 | 1.17 | 0.73 | 1.00 | 1.13 | 1.17 | 1.04 
Mutual of New York..../ 1.45 | 1.43 | 1.43 | 1-51 | 1.54 | 1.42 | 1.43 | 1.41 1.44 | 1.40 | 1 58 | 1.39 | 1.46 | 1.42 | 1.39 | 1.44 | 1.37] 1.40 | 1.62 | 1 49] 1.48 | 1.42 | 1.44 | 1.46] 1.45 
Mutual Benefit...... ... 1.81 | 1.79 | 1.81 | 1.75 | 1.81 | 1.69 | 1.79 | 1.63 | 1.62] 1.46 | 1.60 | 1.56 | 1.53 | 1.46 | 1.54 | 1.50] 1.43 | 1.30 | 1.27/ 1.14] £ 78 | 1.63 | 1.54 | 1.33] I-52 
National Life........... 0.88 | 0.87 | 1.00 | 0.96 | 0.93 | 0 76 | 1.13 | 0.89 | 0.97 | 0.99 | 1.11 | 0.91 | 0.89 | 0.89 | 0 83 | 0.82 | 0 98 | 1.00 | 1.09 | 0 gg | 0.93 | 0.95 | 0.91 | 0.98 | 0.95 
New England .......... 1.56 | 1.79 | 1.58 | 1.41 | 1.66] 1.45 | 1.45 | 1.56 | 1.55 | 1.44 | 1.60 | 1.42 | 1.46 | 1.50 | 1.57 | 1.35 | 1-37 | 1.31 | 1.33 | 1 31 | 1.60 | £.49 | 1.5% | 1.33 | 1.46 
New York Life.......... 1.13} I.Ig | 1.07 | 1.25 | 1.15 | 1.04 | 1.09 | 1.18} 1.18] © 11 | 1.18 | 1.12 | 1.18 | 1.07 | I-02 | 1.15 | 1.07 | 1.03 | 1.14] 1.12] 1.16 | £.12 | 1.11 | 1-10] 1.10 
Northwestern ..........| 0.98) 0.96 | 0.89 | 0 99 | 1.01 | 0.82 | 0.84 | 0.88 | 0.98 | 0.95 | 0.96 | 0.92 | 0 99 | 0.89 | 0.98 | 1-01 | 1.04 | 0.97 | 0.94 | 0.94 | 0.97 | 0.90 | 0.95 | 0.98 | 0.94 
Pacific Mutual.......... 1.07 | 1.38 | 1.25 | 1.50 | 1.42 | 1.19 | 0.96 | 1.34 | 1.09 | 1.17 | 1.07 | 1.17 | 1.07 | 0.99 | 0 87 | 0.76 | 0 8t | 0.91 | 0 gg | 0.84 | 1.34 | 1.15 | 1.01 | 0.86 | 0.96 
Penn Mutual....... ... 1.24 | 1.32 | 1.14 | 1.08 | 1.23 | 4.28 | 1.24 | 1.34 | r.2t | 108 | 1.17 | 1.05 | 1.24 | 1.00 | 0.95 | 1.00; 1.10 | £.02| 1.17] L.o1 | I Ig | I.22| 1.07 | 1.06] 1.10 
Phoenix Mutual..... -.. 2,28 | 2.69 | 2.25 | 246 | 2.16 | 1.61 | ¥.94 | 1.77| 1.45] 1.50) 1.61 | 1.45 | 1.42 | 1.19 | 1.46 | 1.35 | 1.36 | 1.14 | 1.21 | 1.18 | 2.36 | 1.64] 1.42 | 1.24] 1.50 
Provident L. and T...... 0.81 | 0.81 | 0.75 | 0.79 | 0.91 | 0.94 | 0 73 | L.or | 0.87| 1.09 | 1 or | 0.95 | 0 87 | 0.9L | 1.10 | 0.84 | 0.87 | 0.96 | 1 10 | 0.94 | 0 82 | 093 | 0.97 | 0.95 | 093 
Provident Savings ..... I.II | 1.24.) 1.09 | 1.24 | 1.31 | 1.30] 1 52 | 1.52] 1.58 | 1.30 | 1.40 | 1.27 | 2.21 | 1.28 | 1.32 | 1.42 | 1.30 | 1.74| 154] 1.56] I 21 | 1.42 | 1.28 | 1.45 | 1.31 
Prudential”... ssccccees +| 1.18 | 0.77 | 0.66 | 0.74 | 0.95 | 0.62 | 0.86 | 0.72 | 0.67 | 0.62 | 0.68 | 0.55 | 0.71 | 0.67 | 1.00 | 0.80 | 0.77 | 0.78 | 0.79 | 0.78 | 0.83 | 0.69 | 0.76 | 0.78 | 0.77 
State Mutual, Mass..... 0.94 | 0.82 | 1.03 | 1.00 | I.00| 1.02 | 0.88 | o gt | 0:93} 1.02 1.12 | 1.04 | 095 | 0.76 | 1.26 | 0.97 | 1.26 | 1.00} 1.15 | 1 21 | 0.97 | 0.95 | 1.03 | 1.12 | 1.04 
Travelers...... Sreseeees 0.88 | 1.13 | 0.82 | 0.92 | 0.90} 0.91 | 1.45 0.97 | I 02 | 0.97 1.32 | 1.35 | 1-29 | 1.01 | 1.29 | 1.24 | 1.43 | 1.15 | 1.05 | 1.16] 0.92 | 1.06} 1.24 | 1.19 | 1.14 
Union Central..........) 0.74 | 0.74 | 0.62 | 0.67 | 0.75 | 0.77 | 0.74 | 0.75 | 0.79 | 0.75 | 0.82 | 0.69 | 0 77 | 0.74 | 0.74 | 0.83 | 0.75 | 0 86 | 0 85 | 0 89 | 0.70 | 0.76 | 0.75 | 0,84 | 0.79 
Union Mutual...... ... 1.32 | 2.05 | 1.84 | 2.10 | 1.88] 1.72 | 1.75 | 1.27 | 1.56| 1.40 | 1.37 | 1.25 | 1-34 | I-25 | 1.09 | 1.20} 1.09 | 1.09 | 1.17] 1.12] 1.80 | 1.54 | I 25 | 1.13 | 1.36 
United States....... «| 1.30 | 1.64 | 1.53) 1.7% | 1.73] 1.5£ | 1.41 | 1-9t | £.47 | 1.47 | 1.84 | 1.46 | 1.59 | 1.32 | 1.32) 1 1.86 | 1.68 | 1.84 | 1 61 | 2.60 | 155] 1.50 | 1.74] 1.59 
Washington....... eevee! 1.35 | 1-34] 1-52 | 1.69 | 1 67 | 1.51 | 1.78 | x 83 | 1.60| 1.55 | 1.67 | 1.62] 4.78 | 1.40| 1.54 | 1.56 | 1.60 | 1.52 | 1.52| 1 97] 1.52 | 1.65 | 1.60 | 1.63] 1.60 
Averages (30 cos ) .../ 1.32 | 1.34 | 1.30 | 1.39 | 1.34 | 1.27 | 1.31 | 1.33 | 1.3% | 1.29 | 1.36 | 1.28 | 1.30] 1 Ig | 1.22 | 1.23 | 1.21 | 1.18 | 1.26 | 1.20 | 1.34 | 1.30 | 1.26 | 1.22] 1.25 
* Not including industrial business. ft Ratio of actual to expected cost, 1908, .700; 1889-1893, .805; 1894-1898, .805; 1899-1903, .785; 





246 


; 1904-1908, .776; 1889-1908, .793. 





May 6, 1909] 


This decision, and the evident opposition of members to the whole 
scheme, disconcerted its friends, and the author of it cut it short by a 


motion to adjourn, which was carried. The schedule proposed would 
have béen carried if put to a vote, but the general tone of dissatis- 
faction was discouraging to its adoption. 

There was genuine sorrow when the death of Benoni Lockwood 
was announced. He stood with the Old Guard of the local underwriters 
and was highly esteemed for his courtesy, intelligence and faithfulness. 
He scorned trickery, upheld all that was best in the traditions of the 
past, and was at the same time progressive in his ideas of the improve- 
ments. The Board held a special session on the 28th ult., and the 
tributes to his zeal and fidelity were sincere and spontaneous. 

Local underwriters a few days ago received their proofs of loss 
covering claims for two trifling amounts on the Fairmount Hotel, in 
San Francisco. The Globe and Rutgers was in the list for $85,000; 
Stuyvesant, for $20,000; Spring Garden, for $25,c00o, and the North 
British and Mercantile for $75,000. The inevitable London Lloyds 
was down for $190,000, which was a good slice out of the total of 
$1,500,000. 

The conviction of a Deputy Fire Marshal on the charge of receiving 
a bribe is not an encouraging sign of the effect of politics upon an 
important office. The underwriters have a lurking suspicion that there 
is more indifference and laziness in the Fire Marshal’s office than abso- 
lute graft or crookedness. The Brooklyn office is exempt from this 
suspicion, and is commended for its good example. 

A case of threatened rebellion was brought before the Exchange at 
a special meeting held on Monday. It appears that a ruling of the 
manager (sustained by the arbitration committee) as to the method of 
computing the fifty cents added to rates on pier risks, in absence of 
the owners or lessees filing an-agreement not to permit the presence 
of gasoline auto trucks, was disputed by Wallace Reid, agent. He 
was requested to appear before the arbitration committee to explain; 
but, having previously written a letter insisting on his construction of 
the rule contrary to the decision of the manager, he refused to answer 
by personal appearance. He was given until Friday last to respond, 
and on his failure the Exchange was called to consider tke matter. 
Not until the meeting convened did it become known that Mr. Reid 
had receded from his view, and the threatened rebellion was a com- 
plete surrender. 

Referring to the small loss on the Hotel Plaza a few weeks ago, it 
was erroneously reported that it was caused by an electric wire. We 
are informed, upon official authority, this was an error. The fire was 
caused by the upsetting of a chafing dish alcohol lamp. It was quickly 
extinguished. 

Some companies regard the present allowance by the Exchange for 
the automatic alarm service as excessive when applied to the older 
devices, and ask for a discriminating allowance for the new standard 
equipment and the old standard of ten years ago. 

The newspaper yarn about Chief Croker’s smelling a fire on Great 
Jones street before an alarm was turned in is regarded as one of the 
best in the series yet produced by the “press agents” who look after 
fire department items. 

Edward F. Beddall, president of the Queen of New York and gen- 
eral attorney for the Royal of Liverpool, was presented with a hand- 
some Jurgensen watch last week by the department managers of the 
two companies. The occasion was Mr. Beddall’s seventieth birthday. 

The firm of Fabre & Mendes has been dissolved, and the business 
heretofore conducted by the firm will be continued by Clarence L. 
Fabre Company, Inc., at 92 William street. Mr. Mendes will engage 
in a general agency and brokerage business. Both members of the 
old firm are very popular on the Street. 


The April meeting of the National Board of Fire Underwriters was 
held last week, and was presided over by George W. Babb. The stand- 
ing committees made their final report for the. fiscal year and the 
Milwaukee Mechanics was elected to membership. 


An instance of low rates on fireproof buildings in this city appears 
in the cabinet cards giving rates on the Edison buildings on East 
Thirty-eighth, Thirty-ninth and Fortieth streets, which are rated at 
sixteen cents on buildings and twenty-five cents and a fraction on con- 
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tents. These risks are regarded with favor and are very freely 
written by the principal companies, but some of the old fogies persist 
in refusing them. 

Jameson & Frelinghuysen have moved their offices from 76 William 
street to more commodious quarters in the new Golden Hill building, 
corner of John and William streets. 

I. Tanenbaum, Son & Co. have signed the New York Suburban Fire 
Insurance Exchange agreement and made application for a certificate. 

The New York Insurance Department has moved its New York 
city quarters to the City Investment building, 165 Broadway. 


CHICAGO AND THE WEST. 


The Western Sprinklered Risk Association held its annual meeting 
recently in Chicago, and elected the following officers: President, 
J. L. Whitlock, manager Glen Falls; vice-president, J. A. Daggett of 
the Security; secretary, O. C. Kemp, general agent Rochester German; 
treasurer, E. G. Halle, manager of the Germania of New York. 

The committee on insurance has reported favorably to the legisla- 
ture the anti-discrimination and anti-compact bills, and also a bill 
requiring foreign companies to furnish a bond for $40,000 to protect 
their contracts in the State of Illinois. 

The Chicago Board of Underwriters held its second monthly lunch- 
eon at the Great Northern Hotel on April 27. The speakers were 
President Bishop and Mr. Singleton, assistant manager of the Niagara, 
who spoke on good fellowship. 

George E. Griggs, for a number of years special agent of the Cook 
county department for the Hartford Fire, died recently after an illness 
of one week. 

B. A. Lehnberg has been appointed special agent of the O. C. Kemp 
companies in Illinois, assisting State Agent Waldron. 

The Chicago associates of D. C. Eddy, Western manager of the 
Commercial Union, tendered him a complimentary luncheon at the 
Union League Club on Saturday, May 1, in honor of his twenty-five 
years’ connection with the company. The office and field force pre- 
sented Mr. Eddy with a handsomely illuminated address engrossed on 
vellum, and elaborately bound and signed by all the members of the 
staff. 

Henry J. Woesner will have a full-fledged general agency depart- 
ment of the California Fire in Chicago after June 1. 
at Chicago, burned on the morning of April 
29, entailing a severe loss. London Lloyds, as usual, had a large 
amount of the risk on grain in this elevator. Out of $816,000 total 
insurance on the grain London Lloyds carried $366,250. 


Central Elevator “B,” 


George A. Brown, recently with the Western of Pittsburg, has been 
appointed special agent of the Hawkeye of Illinois. 

The contractors of the Underwriters Salvage Company of Chicago 
gave W. S. Warren, resident secretary of the Liverpool and London 
and Globe at Chicago, a banquet at the Union League Club on April 
28. Mr. Warren was the originator and first president of the salvage 
company. Mr. Warren was presented with an illuminated and en- 
grossed series of resolutions on parchment. 

It is reported that E. J. Summerhays of Chicago has been indicted 
by the Federal grand jury on a charge of using the mails for im- 
proper purposes. 

The new rates on sprinkled business, which are now in force in 
Chicago, will apply to approximately 125 risks situated in the down- 
town section of the city. The values involved in these risks are sup- 
posed to be over one hundred million dollars, and the reduction of 
rate will probably apply to premiums amounting to $500,000. 


BOSTON AND VICINITY. 

C. E. Holt, special agent of the Peoples National, and K. B. Ulliam, 
special agent of the Hudson Underwriters, have been elected members 
of the New England Insurance Exchange. 

The Boston Fire Commissioners and the city engineer have been 
notified by the Mayor that he will soon ask the city government to 
pass a loan of $100,coo for the establishment of a new high-pressure 
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water service for the extinguishing of fires in the down-town section. 
The plan is to install a service similar to that in operation in New 
York, to include two new pumping stations and a new twelve-inch 
water main, which shall be used only for extinguishing fires. 


A member of the New England Insurance Exchange, who has been 
in Lenox, Mass., during the past week, states that a part of the rates 
there will be raised and that a few will be lowered. At the present 
time Lenox is practically without fire protection, the apparatus being 
antiquated and defective. Steps, however, are being taken to remedy 
this. 


The executive committee of the Boston Board of Fire Underwriters 
has reported as follows: 


It is understood and agreed that, when this policy covers merchan- 
dise in bonded stores, the unpaid duties shall not be treated in ascer- 
taining the value for the application of the eighty (80) per cent re- 
duced rate clause, unless such unpaid duties are included in the 
assured’s claim as a part of the cost of the merchandise. 


This report has been accepted. The board has adopted the following 
on “landlords’ fixtures” : 

Building fixtures and appurtenances and machinery pertaining to the 
service of the building on the furnishing of power therein, if the 


property of the owner of the building, may be insured with the build- 
ing at the building rate. 


No machinery or apparatus used in manufacturing may be included 
in the above. 

This rule applies to all classes of risks except such as may be 
exempted by a vote of the board. 





THE MIDDLE STATES. 





—The International Fire of New York has been admitted to transact business 
in New Jersey. 

—The Western Fire of Phenix, Ariz., has been admitted to Pennsylvania. 
George E. Wagner & Co. of Philadelphia have been appointed local agents. 

—George Diebold, superintendent of agencies at the home office of the National 
Union Fire of Pittsburg, has been elected assistant secretary of the company. 





THE NEW ENGLAND FIELD. 





—N. Everett Silsbee, for many years head of the prominent fire insurance 
agency of Silsbee, Baker & Geer of Lynn, Mass., died recently. 

—London Lloyds have a line of $125,000 on the A. B. Clark leather plant at 
Peabody, Mass., on which the loss will be about twenty-five per cent. 

—wWilliam- Gilmour of Gilmour & Coolidge, Boston, Mass., has entered the 
firm of Clarke & Cortis. The name of the new firm is Gilmour, Clarke & Cortis. 

—John L. Bacon, for many years Insurance Commissioner ex-officio of Ver- 
mont, died recently at his home in White River Junction, after a brief illness. 
He was -forty-seven years old. 

—The Worcester Board of Fire Underwriters has elected the following-named 
officers: President, Edward P. Ingraham; vice-presidents, Nicholas J. Mooney, 
Charles L. Gates; secretary, Charles S. Park. 

—The Salem, Mass., and Bangor, Maine, local boards have adopted protests 
against any proposition invading the overhead writing rules of the National Asso- 
ciation or any rating proposition which places local agents at a disadvantage in 
writing this business. 

—The business offices of the National Association of Local Fire Insurance 
Agents in Boston will be moved May 15 to 55 Kilby street to the quarters formerly 
occupied by the New England Insurance Exchange. ‘This change is made neces- 
sary by the need of more room to accommodate the increasing business of the 
association. 

—A list of the insurance carried on the Nichols & Langworthy risk at Hope 
Valley, R. I., shows the following: British Underwriters, $25,000; British Crown 
Assurance, $25,000; United London and Scottish, $25,000; Imperial Underwriters, 
$25,000; Royal Alliance, $25,000; Royal Underwriters, $25,000; International, 
Limited, of England, $17,500; Lloyds of London, $62,500; Fine Arts and General, 
$50,000; North Eastern Insurance Company, $5000; Cosmopolitan Insurance 
Corporation, England, $15,000. None of these companies is, so far as we know, 
licensed by any of the Insurance Departments of this country. 





THE WEST. 


H. C. Eddy’s Silver Anniversary. 

H. C. Eddy, resident secretary at Chicago of the Commercial Union 
of London, recently rounded out twenty-five years’ cdntinuous service 
in the above capacity. To commemorate the occasion Mr. Eddy was the 
recipient of a handsomely illustrated address, done on vellum, bound 
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in book form, having a tooled leather cover, bearing on its first page the 
letters “‘H. C. E.” in a raised monogram, while the back pages bears 
the dates, ‘1884-1909,”’ also in raised figures. The frontispiece of the 
book is an ornate reproduction of the Commercial Union’s coat-of-arms, 
done in colors. Appended to the address are the autograph signatures 
of the entire office force, as well as the field representatives of the 
Western department, about fifty in all. 

Mr. Eddy was born in Providence, R. I., May 9, 1848, and received his 
early training in the public schools of his native city and a military 
academy at Worcester, Mass. He commenced his insurance career in 
the Providence agency of the Home of New York. In September, 1871, 
he established a local agency at Philadelphia, abandoning that enter- 
prise to accept a position in the home office of the German-American. 
He subsequently became New England special agent of the latter com- 
pany, transferring his allegiance some time afterward to the Phenix of 
Brooklyn. 

In 1883 he became superintendent of agencies for the Commercial 
Union, with headquarters at New York, and a year later was appointed 
resident secretary of the company’s Western department. 

Mr. Eddy has always taken an active interest in everything tending 
toward the betterment of fire underwriting, and has served numerous 
committees of the Western Union. Personally, Mr. Eddy is a most com- 
panionable gentleman and counts his friends by the hundred. 





—Frank Adkisson, special agent of the New York Underwriters Agency in 
Eastern Illinois, died suddenly last Sunday at his home in Clinton, Ill. 

—J. G. Sharp, secretary of the Mill Owners Mutual Fire of Des Moines, died 
suddenly at his home last week from neuralgia of the heart. He was seventy- 
two years old. 

—Insurance Commissioner T. J. McComb of Oklahoma has issued a circular 
letter to companies operating in that State, giving his construction of the new 
resident agents’ law. 

—The Western Factory Insurance Association has elected the following- 
named officers: President, A. E. Dean; vice-president, G. H. Lermet; secretary 
and treasurer, C. R. Street. 

—-It is stated that Attorney-General Bingham of Indiana will direct his atten- 
tion against the Indianapolis Association of Fire Underwriters on the ground 
that it is maintaining a combination in violation of the anti-trust laws of the 
State. 

—Last week’s storms were responsible for a number of claims against com- 
panies writing windstorm insurance. It is reported that one company’s losses 
on storms so far this year are more than its entire premium income on the line for 
an entire year. 

—Thomas J. Stettler of Alvordton, Ohio, was recently placed under arrest on 
the charge of writing insurance for the National Fire Underwriters of Chicago, 
a Lloyds concern operating through E. Ament as attorney. He was bound over 
to the Grand Jury in the sum of $300. 

—tThere is some question among the companies as to certain riders that are to 
be allowed in connection with the newly adopted standard policy for South 
Dakota. The majority of the companies have decided, when printing the new 
policies, not to include damage by lightning in the stipulation of the policy form, 
but will use lightning riders when necessary. It has been decided to include the 
application for coinsurance and the clause itself in one form. 





THE SOUTH. 


c ———— 
Tennessee and Mississippi Gleanings. 
[From OUR OWN CORRESPONDENT. ] 


The bill validating the coinsurance clause and three-quarters clause 
and providing for the valued policy clause on policies covering buildings 
has become a law. The amendment to the Fire Marshal law was also 
passed. This should lessen arson and incendiarism in the State. 

Memphis is to have a commission form of government after January 1, 
and as there is to be a fire commissioner who is to give his undivided 
time to the fire department, it is expected that there will be increased 
efficiency, more equipment and local legislation to correct the building 
laws and the extension of the limits in which no frame buildings can 
be erected. 

Fire companies operating in Mississippi found the past year a most 
unprofitable one, the loss ratio according to Commissioner Henry’s re- 
port having been 81.2 per cent. The companies received during the year 
for premiums $2,800,268 and paid for losses $2,286,202. The difference was 
more than absorbed by commissions, taxes, expenses, etc. 

The Caledonian of Edinburgh has transferred its local agency from 
Williamson Bros. to the insurance department of the Commercial Sav- 
ings Bank and Trust Company. 

The Security Bank and Trust Company has added an insurance depart- 
ment. The Rhode Island Fire is the only company now represented, but 
ethers will soon be secured. 

The Insurance Club held its largest weekly meeting last Friday. The 
special feature of the meeting was the address of Mr. Walther, head of 
the corps of engineers of the National Board of Fire Underwriters. Mr. 
Walther explained fully the work and purposes of the National Board. 
Short speeches were made by F. M. Griswold of the Home Insurance 
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Company, Building Inspector Daniel Newton, Fire Chief Neely Sullivan 

and President S. M. Williamson of the Business Men’s Club. The weekly 

meetings of the Insurance Club are very popular and are exceptionally 

well attended. It is the purpose of the club to secure some important 

man in the insurance world to talk to the members on some live topic 

each week. VOLUNTEER. 
Memphis, May 1. 





—J. Gordon Payne, president of the Southern Fire of Lynchburg, Va., died 
recently. 

—J. A. Harris, an insurance and real estate man of Owensboro, Ky., was re- 
cently convicted of arson and sentenced to two years in the penitentiary, 

—The Florida Home of Marianna, Fla., is now listed among co-operating com- 
panies by the National Association of Local Fire Insurance Agents. 

—It is announced that Hugh T. Nelson, State agent of the New York Under- 
writers Agency, has declined the presidency of the new Southwestern Fire of 
Memphis, Tenn. 

—It is reported that company officials are complaining to the National Agents 
Association because the Texas rating bill was put through by the State association 
without the approval of the National Association. 

—Companies doing business in Winchester, Va., recently obtained an injunction 
in the Circuit Court to restrain the common council from collecting city taxes. 
The matter will probably be carried to the Virginia Court of Appeals. 

. 

—A rather complicated situation has arisen in West Virginia with regard to 
the valued policy law, which Insurance Commissioner Darst is enforcing, despite 
the impression that this measure was repealed in 1907 by the provisions of 
chapter 77 of the acts of that year. Attorney-General Wm. G. Conley, to whom 
the question was referred by the Insurance Commissioner, gave it as his opinion 
that the valued policy law as contained in chapter 33 of the acts of 1899 is in 
force in West Virginia to-day. _ 





MISCELLANEOUS FIRE NEWS. 





Annual Meeting of National Board of Fire Underwriters, 


On Thursday, May 13, the National Board of Fire Underwriters will 
hold its annual meeting in the rooms of the New York Board of Fire 
Underwriters. No action of unusual interest is anticipated. It is ex- 
pected that the work which has been carried on by the board for several 
years, in investigating the fire-fighting facilities of the cities of the 
country, will be continued. 





George C. Boardman Passes Away. 


George C. Boardman of San Francisco, Pacific Coast general agent of 
the Aitna of Hartford since 1868, died recently at his home in San 
Francisco, aged eighty years. 

Mr. Boardman was born in Hartford, Conn., and went to California in 
1860 as special agent of the Merchants Fire. In 1861 he became secre- 
tary of the California Fire and in 1863 was elected president; resigning 
that position in 1868 to accept the general agency of the Avtna, being 
the head of the firm of Boardman & Spencer. 

Mr. Boardman was one of the most successful and prominent fire under- 
writers on the Pacific Coast and proposed and promoted the original 
Pacific Board of Underwriters. 





—L. C. Gates has resigned the presidency of the Bankers Fire of Los Angeles, 
Cal. : 

—The National Convention of Insurance Commissioners will be held at Col- 
orado Springs, August 24-28, inclusive. 

—Willard Dare has been appointed assistant Insurance Commissioner of Utah. 
Col. George B. Squires is head of the Department. 

—F. E. Partridge, special agent of the Western Empire of Spokane, Wash., 
has been elected assistant secretary of the company. 

—It is understood that the National Association of Local Fire Insurance 
Agents is contemplating a general canvass of companies to ascertain if any of them 
have been writing street railway lines over the heads of their local agents. 

—The York (Pa.) Board of Underwriters has adopted a resolution protesting 
against any movement “that will countenance overhead writing in any form, and 
especially in the case of street railways that are largely dependent upon local 
support. We feel that it would be very unjust to deprive local agents of the 
privilege of writing the business.” 

—Geo. W. Brooks, secretary of the California Insurance Company of San 
Francisco, has been visiting in the East for two weeks, and has now started 
towards home. He will stop in Chicago to establish a Western department. We 
are advised that the results of the company’s business in the first quarter of this 
year, not only in the East, but in the whole country, have been very gratifying to 
the officials. 


—In The North American Review for May appears an able article from the pen 
of Louis Windmuller, entitled “(Dangers Lurking in Wood Piles, or Fire Losses 
in the United States.” 


Mr. Windmuller makes comparisons between the heavy 
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fire losses in this country and the much lighter ones in Europe, and presents data 
worthy of consideration by all interested in the conservation of this country’s 
material resources. 


—Red Book No. 139 of the British Fire Prevention Comniittee relates to “Fire 
Tests with Doors,” and particularly describes and illustrates tests of an 
“armoured” door, being a sliding door of four thicknesses of deal and covered 
externally (armoured) with tinned steel plates. This will “prove especially in- 
teresting to fire underwriters and insurance engineers in America, where many 
fire doors and shutters of this general type are in use. Copies of Red Book No. 
139 may be procured at $1.25 each through The Spectator Company, 135 William 
street, New York. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


D. W. Mulvane, president of the Bank Savings National Life of 
Topeka, Kan., was in New York last week. 

Charles L. Tompkins, formerly with the Metropolitan Life in Ohio, 
has been appointed superintendent of agencies for the Liberty Life of 
New York. 

July 26-28, 1909, have been set apart by the Equitable Life for the 
commemoration of the incorporation of the society and its commence- 
ment of business fifty years ago. Special efforts are being put forth by 
the agency force to make a good showing. The celebration will take 
the form of a business convention, which will be attended by those 
agents who write a stipulated amount of business. 














CHICAGO AND THE WEST. 


L. Brackett Bishop, Chicago general agent of the Massachusetts 
Mutual Life, completes to-day his twentieth year of connection with 
the company. He has been twice honored by election to the presi 
dency of the Life Underwriters Association of Chicago, has for years 
written a large personal business of from four to six hundred thous- 
and annually, and his agency is now leading all the other agencies of 
the company with an annual production of over two millions. 

The action of the New York Life Insurance Company in taking no 
more new agents will, it is thought, give a very decided impetus to 
the soliciting of life insurance as a profession, as what the business 
has always needed to attract a high class of solicitors is a waiting list, 
and now we will have it. 

There will be a business meeting of the Life Underwriters Associa- 
tion of Chicago on May 7, when action is expected on the important 
recommendations made by the executive committee at the April 
meeting. 

The New York Life Agents have been conspicuous by their absence 
from membership in the Life Underwriters Association of Chicago, 
because, no doubt, of their enthusiastic and frequent agency meetings 
which were formerly held; but as these have been discontinued, and as 
a number of these agents have recently applied for membership, it is 
hoped that this fine body of intelligent men will seek inspiration at the 
meetings of the association. 

President George C. Markham of the Northwestern Mutual Life 
has been in Des Moines, Ia., investigating, with his special loan agent, 
L. H. Bush, the prospects for investing some ten million dollars in 
Iowa securities and farm mortgages. President Markham stopped in 
Chicago while en route from Denver to Milwaukee. 

The Union Life of Illinois, organized by Dr. Spinney, which began 
writing business this last week, signalized the event by a dinner to the 
stockholders at the Illinois Athletic Club Thursday night, April 20. 

The Reliance Life has appointed Charles Schermerhorn, a member 
of the Illinois Legislature and formerly with the Equitable of Iowa, 
to be manager for Central and Southern Illinois, with headquarters in 
Springfield, Ill. 

The death of E. E. Stephenson of Sioux City, Ia., which occurred 
on the 18th of April, means a great loss to the New York Life. Mr. 
Stephenson joined the New York Life in April, 1893, as agent in the 
Iowa field, and his energy and personal results justified his appoint- 
ment, on January I, 1902, to the position of agency director of the 
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Sioux City branch, which post he successfully filled up to the time of 
his death. Mr. Stephenson is the first one to whom the resolutions, 
passed by the board of trustees in December, 1908, relative to the 
annuity and mortuary benefit for salaried employees, applied. Mrs. 
Stephenson will receive a check for $2400, which is the maximum 
amount. 

The following have been nominated for trustees of the North- 
western Mutual Life, to be voted on at the annual meeting in July: 
Charles Ray, Fred Vogel, Jr., Otis W. Johnson, Racine, Wis.; 


J. W. Skinner, Mitchell Joannes, Green Bay, Wis.; W. N. Fitzgerald, 


Edward B. Butler, Chicago; Murray Carleton, St. Louis; P. R. San- 
born, A. H. Wiggins, New York City, and Homer A. Miller, Des 
Moines. The new candidates named are P. R. Sanborn, second vice- 
president of the company, and Murray Carleton, of St. Louis. 


NOTES FROM PHILADELPHIA. 


The value of life insurance was never more fully demonstrated 
than in the case of Dr. Michael R. Powers, the popular catcher of the 
Athletic Baseball Club of this city, who died last week after a short 
illness. On February 23 of this year he took out fifty shares of in- 
sured stock of the Mutual Guarantee Building and Loan Association of 
Philadelphia, to cost fifty cents per share per month. On February 
28 the medical director of the Home Life of America examined and 
passed him for a policy for $5000 to protect the building association 
under its agreement with Dr. Powers to mature his stock in the event 
of death. On April 26, after he had paid two months’ dues, Dr. 
Powers died, and on May 1 the Home Life paid to the building 
association and his widow, as administratrix, $5000. Four thousand 
dollars of the money will satisfy the mortgage which the building 
association held against his house, and his widow receives the balance 
of $1000 in cash. 

Prediction is made by some persons, who ought to know, that the 
proposed new compact between the plate glass insurance companies 
doing business here will only become effective when the provisions for 
a clearing house or bureau are stricken out. 


The Association of Insurance Societies and Institutes of America 
was. organized in Philadelphia last week. Representatives of insurance 
clubs and societies from New York, Chicago, Hartford, Boston and 
Philadelphia were present. E, A. Law of Philadelphia was elected 
chairman and D. N. Handy of the Insurance Library Association of 
Boston secretary and treasurer. The object of the association is to 
interchange information among the educational insurance clubs. There 
will be an annual conference of the national body. 


The Union National Accident Company of this city has appointed 
H. K. Widmyer manager for Philadelphia. This is the first appoint- 
ment the new company has made, and it is considered a most excellent 
one, 


The United States Appellate Court, in an opinion written by Judge 
Archbald last week, affirmed a verdict of $17,776 obtained by the 
Farmers National Bank of Boyertown, Pa., against the tna In- 
demnity Company in the lower court. The sum stated represents a 
portion of a sum lost by the bank through the alleged defalcation of 
its former cashier, Morris L. Hartman. The bond was executed in 
April, 1906, and renewed for another year in April, 1907. Recovery 
represented a loss on over-drafts alleged to have been allowed by 
Hartman to De Witt C. Hillegass, an agent of the New York Life 
Insurance Company here, subsequent to the date of the bond, and 
also a loss on bad securities. In asking for a reversal of the original 
judgment the indemnity company claimedethat the bond was invalid, 
because it was obtained through misrepresentation. It also claimed 
that the acts of the cashier were not dishonest, but merely mistakes 
of judgment. After an exhaustive review of the proceedings, Judge 
Archbald decided that there had been no error in the verdict and 
accordingly sustained it. 


LT TAS BO na 
—The Union Pacific Life Insurance Company of Portland, Ore., has been in- 
corporated, with a capital stock of $100,000, by Mark T. Kady, I. M. Walker and 
F. H. Wiencken. The company is being promoted by an agency corporation 
known as the Agencies Associates of America. 
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THE MIDDLE STATES. 


Provident Savings Life Making Progress Towards Resumption. 


President E. E. Rittenhouse of the Provident Savings Life, under date 
of April 26, issued a bulletin to the society’s policyholders in which he 
says: 

The financial statement of the society for the first three months of 
this year shows that the unassigned funds on the 4% per cent basis have 
increased by $103,208. During the same period the admitted assets have 
increased from $9,979,535 to $10,070,036. There has been a marked de- 
crease in terminations, and the mortality experience has been normal. 
The present very satisfactory increase in the society’s assets makes it 
almost certain that the society can resume the 4 per cent and 3% per 
cent valuation on July 1, 1909, and arrangements are being made accord- 
ingly. 

In accordance with the promise of the stockholders, arrangements have 
been made to place three policyholders who are not stockholders upon 
the board of directors. Inasmuch as a policyholders’ convention and 
general election would involve much time and large expense, the Hon. 
William H. Hotchkiss, Superintendent of Insurance of the State of 
New York, who is the official representative of the policyholders of com- 
panies incorporated in this State, has consented to name three candi- 
dates for election at the earliest possible moment. These three direc- 
tors will be selected from policyholders residing in New York city and 
vicinity, so that they may attend meetings conveniently and take an 
active part in the management of the company. 

In addition to this, the stockholders will select one or two other policy- 
holders who are not stockholders to serve on the board. This action is 
not required by law; it is a voluntary act on the part of the stockholders, 
and its sole purpose is to give the policyholders an opportunity to ob- 
serve and participate in the management of the society. 

The society’s affairs are being conducted economically and efficiently. 
Every phase of its business is receiving constant and careful attention. 





Albany Legislation. 


[From OuR OWN CORRESPONDENT. ] 


-During the closing days of the legislative session considerable pro- 
gress was made with pending insurance measures. 

The Assembly passed Senator Hewitt’s bill relative to the exception 
of State or subordinate granges of patrons of husbandry from certain 
provisions, and it goes to the Governor for his consideration. 

The Senate has passed Assemblyman Weber’s bill as to surrender 
value of certain lapsed life insurance policies. It awaits action now by 
the Governor. 

The most important bills passed during the last week of the legisla- 
ture were the following: 

One designed to give the Superintendent of Insurance control over in- 
solvent and delinquent insurance companies. The provisions of the bill 
as passed do not go so far as Superintendent Hotchkiss of the Insur- 
ance Department requested, but they give him the right under certain 
conditions to apply to the court through the Attorney-General for an 
order to take charge of delinquent companies, and to obtain an injunc- 
tion restraining the companies from transacting further business until 
the application is decided. The Superintendent may apply to the court 
later for an order permitting the companies to resume business, or 
permitting him to dispose of the assets as conditions may require. 

The other bill passed was the Grattan measure, permitting the pay- 
ment of renewal commissions of five per cent to agents during the 
period from the eleventh to the fifteenth year of each policy contract. 
The bill also repeals the provision that all domestic life insurance com- 
panies must use the standard form of policy. 

Senator Mead abandoned his effort to pass his bill, which would per- 
mit savings banks to open insurance departments. He received a letter 
from Superintendent Hotchkiss of the State Insurance Department, who 
says: 

“Unquestionably something along the lines' of the Massachusetts 
statute providing for savings bank insurance and annuities is coming. 
I am, however, very doubtful whether our public is yet sufficiently in- 
terested to warrant its adoption this year. In fact, would it not be better 
to await the result of the Massachusetts experiment and the adoption of 
the scheme by some of the more important and older savings banks 
before we definitely decide to endeavor to enact a similar law here?’’ 

The Assembly passed the bill of Senator Grattan to permit life in- 
surance companies to issue policies and annuities with special rates of 
premium to labor unions and other organizations, and it goes to the 
Governor. 

The Senate passed the bill of Senator Travis, amending the insurance 
law so as to authorize the incorporation of thirteen or more persons 
for insuring anyone against loss or damage to property suffered by an 
employee or other person for which the person insured is liable. 

The Assembly passed the bill of Senator Grattan in relation to the 
admission of minors as members of fraternal beneficiary societies, orders 
or associations. 

The Senate insurance committee reported Assemblyman Weber’s bill 
relative to the surrender value of lapsed policies or life insurance com- 
panies. 

The application of the Association of Presidents of Life Insurance 


’ Companies for a reconsideration of a ruling made by former Attorney- 


General Jackson, relative to section 97 of the Armstrong insurance law, 
limiting the amount which the companies can use as expenses for getting 
new business, has been denied by Attorney-General O’Malley. He says 
the question is raised in a case brought by the Travelers Insurance Com- 
pany against Kelsey as State Superintendent of Insurance, which will 
be argued at the next term of the Appellate Division, third department, 
and that he believes the question should be determined by the courts. 
Albany, May 5, LANCASTER. 
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—Frank K. Kohler has been appointed to take charge of the industrial depart- 
ment of the Reading Mutual Life of Reading, Pa., and assumed his new duties 
this week. 

—Walter R. Gilbert, who was formerly manager of the Mutual Life of New 
York for Northeastern Ohio, with headquarters at Cleveland, and latterly manager 
for Western New York, with headquarters at Buffalo, N. Y., has been trans- 
ferred to Yonkers, N. Y., as manager for Southeastern New York for the same 
company. 

—The Metropolitan Life is issuing a new convertible policy, the amounts of in- 
surance being $250 for ages 10 to 29, inclusive; $200 forages 30 to 39, inclusive, 
and $150 for ages 40 to 50, inclusive, at a weekly premium of 25 cents. After 
certain periods each policy is to become paid-up, but the policyholder, by paying 
during other periods, can convert a life policy into an endowment policy, payable 
at certain ages. On May 1 the company began to issue two other new policies at 
low rates, one of which is to be for $5000 or more on the whole-life plan, annual 
premiums only. At age 35 the premium is $100.55. The other policy is to ma- 
ture as an endowment at age 85. The premium at age 35 is $22 per $1000. 





THE WEST. 


The State Life Insurance Company. 


During the past fifteen years there has grown up in the Middle West 
a life insurance company which, by the extent of its operations and 
the solidity of its financial position, has outstripped many companies 
that were organized years before it. The State Life Insurance Com- 
pany, having its headquarters at Indianapolis, ranks high in general 
comparisons with the leading life insurance companies of the country. 
It is the largest organization of its kind in its home State, and is sur- 
passed in magnitude by but three companies located west of the Alle- 
ghanies. The company commenced business in 1894 and was the first 
to come under the operation of the deposit law of Indiana, which re- 
quires all companies of that State to deposit in acceptable securities the 
reserves on all policies in force with the State officials. It now has 
over six and a quarter millions thus deposited and has consistently main- 
tained its deposit at a figure in excess of the legal requirements. 

The latest annual statement of the company shows it to be pos- 
sessed of admitted assets to the amount of $7,378,853, surplus funds of 
$860,562, insurance in force of $73,072,031, and annual premium income of 
more than $2,360,000. During the past three years it has made substan- 
tial gains in both assets and surplus, no less than $3,251,805 having 
been added to the former item, and $255,245 to the latter in that period. 
It issues a liberal form of policy and presents attractive agency con- 
-tracts for the consideration of capable workers. Under its efficient man- 
agement the State Life is a good company for both policyholders and 
agents to connect themselves with. The company has its own office 
building in a prominent location in Indianapolis, and its officers are: 
H. W. Bennett, president; Wilbur S. Wynn, vice-president and actuary, 
and Charles F. Coffin, second vice-president and agency manager. 





Hamilton National Life Insurance Company. 


The above is a very small life insuranee organization. The laws of 
Indiana permit the organization of mutual life insurance companies on 
the assessment plan, under which some organizations have successfully 
operated until they could qualify under the legal reserve laws. In 
September, 1907, the Hamilton National Life of South Bend was in- 
corporated under the laws referred to and has since been endeavoring to 
capitalize so as to qualify as an old line company. Judging from its 
annual statement for the year 1908, it has not made much progress as a 
life insurance company thus far. It commenced the year with ledger 
assets of $3208, and received during the year $16,789 in premiums, and a 
further amount which it reports as ‘‘money advanced by members of 
company for guarantee fund bond $4250.”’ It paid nothing to its members 
last year, but its expenses amounted to $13,130, or 78.2 per cent of the 
premiums received. At the close of the year it showed assets of $11,117, 
of which $5183 represented premium notes and policy loans, indicating 
that the premiums were not all paid in cash. It wrote during 1908 some 
$314,000 of new business, $73,500 terminated by lapse, and at the close 
of the year there were 236 policies in force for $528,000. At that rate it 
will be necessary to work a long time before the company can be classed 
as a successful organization. 





—J. A. McVoy, -actuary for the Missouri Insurance Department, has been 
elected secretary of the International Life of St. Louis. 

—The National Reserve Life of St. Louis, of which Victor W. Reitz is presi- 
dent and W. L. Rowley, secretary, is meeting with substantial encouragement in 
the sale of its stock, and expects to be in a position to begin business before long. 
Its capital is $150,000, and the stock is being taken up by small investors in a 
number of States. The managers are doing everything possible to effect organi- 


zation quickly and economically, 
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Great Southern Life Insurance Company, Houston, Texas. 


Excellent progress looking to the completed organization of the Great 
Southern Life Insurance Company of Houston, Tex., has been made by 
Carlton, Lyon & Co. of Houston, who are actively promoting the com- 
pany. Up to April 1, 1909, when the books of the firm named, relating to 
the Great Southern Life, were audited by the cashiers of three local 
banks, 237 stock subscription contracts representing 10,000 shares to be 
sold at $20 per share ($10 for capital, $6 for surplus and ‘$4 for expenses), 
a total of $160,000 for capital and surplus had been received; and at the 
same time conditional applications for $530,000 of life insurance in the 
Great Southern had also been obtained. Initial payments aggregating 
$40,000 had been made by stock subscribers, and the auditors certified 
that the firm had conducted the company’s affairs in a fair and straight- 
forward manner. The authorized capital of the company is $500,000; and 
the sale of stock will continue until December 1, 1909, by which date the 
organization will be completed and business will be commenced. The 
price of stock to be sold after the first 10,000 shares (sale of which has 
now been completed) is $25 per share, of which $10 is for capital, $11 for 
surplus, and $4 for expenses. 

Oswald Snider Carlton, who is the leading factor in the organization of 
the Great Southern Life, is one of the ablest and best equipped life in- 
surance men in the South. He has had a wide experience with the most 
prominent companies, and has proved himself a wonderful business- 
getter. 

Mr. Carlton has had lucrative contracts with such companies as the 
New York Life and the Equitable Life of New York, and has received 
many testimonials from successful managers complimenting him upon his 
exceptional ability as a life insurance writer and a manager of agents. 
Under his direction the Great Southern Life should greatly prosper. 





Southwestern Life Insurance Company of Texas. 


During the year 1908 the Southwestern Life of Dallas, Tex., made com- 
mendable, progress under the administration of President Henry D. 
Lindsley. Its showing of gains for the year indicate that although it is 
but six years old, it has become firmly established and its further pro- 
gress is only a question of degree. Last year it increased its assets by 
$274,165, its annual income $159,299, its insurance in force $1,951,593, its 
new business $1,525,486, its reserve $164,198, its payments to policy- 
holders $43,688, and its interest earnings $9814. The company’s annual 
statement for 1908 shows that its income for the year was $480,121, its 
assets increased to $705,287, its insurance in force to $11,125,993, and its 
reserves to $473,325. The Southwestern Life is issuing liberal forms of 
contract and is meeting with much success. The active management is 
in the hands of President Henry D. Lindsley, with T. W. Vardell as vice- 
president, Lawrence M. Cathles as secretary and actuary, John L. Ter- 
rell, general attorney, and Dr. Whitfield Harral, medical director. The 
business thus far this year shows a handsome growth over that of the 
corresponding period of 1908. 





Mississippi Valley Life Insurance Company. 


The State of Arkansas is now numbered with those commonwealths 
having their own domestic life insurance companies, through the suc- 
cessful establishment of the Mississippi Valley Life Insurance Company, 
with headquarters at Little Rock. This company was incorporated July 
23, 1908, with an authorized capital of $250,000, and on February 9 last 
received its license from the State Insurance Department to transact 
business under the old line or level premium laws. The first $100,000 
of capital was sold at $50 per share, and after the close of January the 
price was advanced to $75, the par value being $25. At this writing the 
Mississippi Valley possesses a cash capital and surplus of $375,000, the 
entire amount of capital having been subscribed for, all organization ex- 
penses paid and practically half a million of business written. The 
company proposes to issue only non-participating policies on all ap- 
proved forms and will invest its reserves in the territory from which 
the premiums are paid. 

In selecting the officers for this company particular care was exercised 
so that a capable staff might be obtained, familiar with both insurance 
and financial conditions. W. S. Mitchell, the president, is a well-known 
business man of Little Rock, being treasurer of the Democrat Printing 
and Lithographing Company; Vice-President and General Counsel Thos. 
E. Helm is a leading attorney of the company’s home office city; Avery E. 
Moore, the secretary, has been for four years past Auditor and Insurance 
Commissioner of Arkansas, and is recognized as one of the leading men 
of the State; Chas. E. Cox, assistant secretary, has had a wide experi- 
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ence with the Metropolitan and New York Life; Warren E. Lenon, 
treasurer, is ex-mayor of Little Rock and a well-known financier; Dr. 
J. P. Runyan, medical director, is Dean of the College of Physicians and 
Surgeons of Little Rock, thoroughly. familiar with life insurance work; 
Frank Wittenberg is auditor, and F. S. Withington, consulting actuary. 

Pratt & Grigsby, the Southern managers of the company, have already 
established a high-class agency force, and are both thoroughly familiar 
with insurance field work. John R. Pratt was for ten years with the 
New York Life in its Southern department, and later with the State 
Mutual of Rome, Ga. W. E. Grigsby served twelve years with the Ken- 
tucky agency of the Equitable Life and three years with the State Mutual 
of Rome, Ga. With such an efficient office staff, a representative board 
of directors and a splendid field-force the success of the first life in- 
surance company of Arkansas seems to be assured. 





Sam Houston Life Insurance Company. 


Active operations have been commenced by the Sam Houston Life 
Insurance Company of Dallas, Tex., its offices being located in the Trust 
building in that city. When filing its statement as of December 31 last 
for a license, the company showed resources of $151,796, of which $101,- 
725 represented the capital stock, and $49,934 the paid-in surplus. A 
complete organization has been effected and agents are now in the field 
urging the merits of the policies issued by this company. The Sam 
Houston Life has a representative board of directors made up of men 
familiar with insurance and finance, among them being W. B. Harri- 
son and B. C. Rhome of Fort Worth, Jas E. Ferguson of Temple, R. P. 
Pinson of Forney, Luther Rees of Paris, Thos. Shearon, W. D. Hume 
and I. J. Willingham of Dallas. The officers are: I. J. Willingham, 
president; W. B. Harrison, vice-president; A. S. Doerr, secretary, and 
C. M. Rosser, medical director. The company will, for the present, con- 
fine its operations to its home State, where the outlook for a successful 
career is a promising one. 





New Official Staff for the Fort Worth Life. 


A reorganization of the home office staff of the Fort Worth Life of 
Fort Worth, Tex., has been effected recently, owing to various resigna- 
tions. J. Y. Hogsett resigned as president; B. P. Bailey gave up the 
general managership, and J. B. Hogsett retired from the secretaryship. 
The official staff as at present constituted is as follows: N. H. Lassiter, 
president; W. G. Newby, vice-president; B. P. Bailey, vice-president and 
actuary; W. E. Brown, general manager; B. W. Bryan, secretary; Dr. 
J. W. Irion, medical director; Bacon Saunders, consulting medical di- 
rector, and J. T. Pemberton, treasurer. The new general manager, W. 
E. Brown, was formerly connected with the Penn Mutual Life and will 
give the company valuable service in connection with its agency force. 
B. P. Bailey retires from the position of general manager to take charge 
of the South Texas department, with headquarters at Houston, it being 
the aim of the company to push its interests more actively in that sec- 
tion. The Fort Worth Life has made a good record in the three years 
of its existence, and the reorganization has been had so as to more 
effectively develop its possibilities. e 





Atlanta Items. 


{From OuR OWN CORRESPONDENT. ] 


The Georgia Life of Macon, Ga., was issued a charter on April 20. The 
capital of the new company is $1,000,000 and the incorporators are W. E. 
Small, J. F. Mercer, J. C. McAfee, W. E. Shelverton and J. E. Hall, all 
residents of Macon, Ga. The headquarters of the company will be in 
Macon. 

Walter C. Faxon, vice-president of the 4tna Life of Hartford, visited 
the Atlanta agency during the past week. Mr. Faxon, who has been 
associated with the A®tna for eighteen years, is one of the most promi- 
nent insurance officials in the country. This was his first trip South in 
the past twelve years. 


Atlanta, April 26. ‘ EMPIRE. 





—During 1908 the Empire Life of Rome, Ga., issued $5,949,135 of insurance in 
Georgia. 

—The La Fayette Mutual Life of Fayetteville, N. C., is being organized by 
John Underwood of that city. 

—The Colonial Life is being organized at Norfolk, Va., under the old charter 
of the National Benefit Association of Petersburg, Va. 


—J. H. La Sance, cashier of the Jackson (Miss.) office of the New York Life, 
has been appointed instructor of agents of that company’s Birmingham (Ala.) 
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office. Mr. La Sance has been with the New York Life for twelve years, and has 
had experience in the cashier’s and the agency department. 

—By reason of the death of F. L. Woodruff, for many years general agent and 
representative of the Michigan Mutual Life at Atlanta, George L. Crandall of 
Atlanta will hereafter act as general agent. Mr. Crandall is a person of wide ex- 
perience in life insurance, a gentleman of character and pleasing personality and 
a man well fitted to care for the interests of the Michigan Mutual in Atlanta. 

—Hodge Wilson, formerly general agent of the Louisiana National Life for 
the southern district of Louisiana, has been appointed superintendent of agents 
and general office manager for that company. The company’s business is in- 
creasing at a very satisfactory rate, more than $1,000,000 having been written 
since January 1, 1909, and the outlook for the year is the brightest in the history 
of the company. 

—H. G. O’Kane, of Ramsey & O’Kane of Louisville, has been appointed 
general agent of the Independent Life of Nashville, in charge of Tennessee, Ken- 
tucky, Mississippi, Alabama and Georgia. Mr. O’Kane succeeds Wm. R. Luke, 
who has entered the fire insurance business. Mr. O’Kane’s contract will not in- 
terfere with the contract of Ramsey & O’Kane in Kentucky. Mr. Ramsey will 
remain in Louisville and Mr. O’Kane will return to Nashville, his former home. 

—The Southern States Mutual Life of Charleston, W. Va., has just issued a 
new policy called the monthly income coupon bond. It is composed of two docu- 
ments; an insurance policy upon the ordinary life, or the limited-payment life 
plan; the other a bond in the sum of $500, to which are attached one hundred 
coupons maturing in one to one hundred months, inclusive, each for $20. The 
bond is delivered together with the policy. Upon maturity of the policy the 
beneficiary presents the bond for payment of its face value; the company then 
executes, dates and numbers the one hundred coupons. These coupons are 
clipped and used just as the coupons upon any other bonds. The merit of the 
bond feature is its elasticity, enabling the holder to clip several coupons or tu 
pledge all of the coupons as.collateral, or, if desired, to take the commuted value 
thereof. The contract makes an attractive one, easily explained and easily under- 
stood. The company reports that the demand for this policy has already demon- 
strated its popularity. 





MISCELLANEOUS LIFE NEWS. 


The Norwich Union Life Insurance Society. 


Announcement was made in THE SPECTATOR-of last week that the 
Norwich Union Life Insurance Society had selected Col. Biscoe Hind- 
man of Louisville as its representative in this country. Mr. Hindman 
is well known in life insurance circles and will unquestionably make a 
success in establishing the Norwich Union. His brother, Thos. C. Hind- 
man, also a well-known life insurance man, has concluded to cast his 
fortunes with this newcomer. Announcement is made that he will be 
associated with his brother in the management, and have especial charge 
of the Tennessee field. Thos. C. Hindman has long been the Tennes- 
see State manager of the Mutual Life Insurance Company, with head- 
quarters at Nashville. He is extremely popular and has done a very 
large volume of business for the. company. In accepting his resigna- 
tion the Mutual Life loses an efficient agent, who thoroughly under- 
stands the business and the conditions prevailing in Tennessee. Mr. 
Hindman’s headquarters will be at Nashville, where he has long been 
located. 





New York Insurance Department. 


Superintendent of Insurance W. E. Hotchkiss announces that the 
New York branch of the Department has taken possession of its new 
quarters, on the twenty-eighth floor of the City Investing building, No. 
165 Broadway. This location is much more convenient than was the 
old one at No. 11 Broadway, and the increased space permits a rear- 
rangement so that, besides private offices for the Superintendent, Second 
Deputy Superintendent and Auditor, there will be large rooms for the 
bureau of audit and the bureau of examinations, the latter of which 
will be used for public hearings. 

Headquarters for all official communications, rulings, actuarial mat- 
ters, the filing of statements and official documents, and the general 
business of the Department will continue as heretofore at Albany, to 
which office all correspondence should be addressed. The examination 
bureau and the bureau of audit alone are located in New York. For 
hearings and business in connection with these bureaus, the Superin- 
tendent will arrange to be in New York at least one day each week. 

In order to secure proper efficiency, and as a basis for deserved pro- 
motion, the examiners—about twenty-five in all—have been divided 
into three classes: chief examiners, examiners and assistant examiners. 
The present chiefs, Messrs. Hadley, Gordon and Hughes, remainin charge, 
respectively, of the life, the fire and the casualty and miscellaneous 
fields. The second grade, intended for those who, by experience or 
ability, are thought fitted to take charge of important examinations, now 
comprises Examiners Fuld, McArthur and Saxton; this grade also fur- 
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nishes opportunity for promotion in both rank and salary to examiners 
of the third grade whose work entitles them thereto. The third grade 
comprises the field examiners other than those mentioned. 

To the end that examinations may be properly standardized and the 
work of each examiner supervised by the second deputy of chief ex- 
aminer in charge, definite departmental instructions to examiners and 
assistants are in preparation, and daily reports on special blanks pre- 
pared for that purpose will be required from the examiners in the field. 
The record of each examiner’s work will be kept, and instances of. con- 
spicuous service during examinations, as well as absences from duty 
without previous excuse or conduct detrimental to discipline or the 
good name of the Department, will be noted. Promotions in grade and 
pay will depend upon the record thus made, not on length of service or 
mere expiration of the so-called civil service periods. 





Employment of New Agents Must Cease. 


Under the above heading the New York Life addresses its field workers 
as follows: 


There is for us a strange and sad announcement—one which until re- 
cently would have been called impossible in this country. 

Under the conditions created by section 96 of the present New York 
insurance laws, which limits the amount of new business a company is 
permitted to acquire in any year, an unprecedented situation in the 
history of life insurance, or of any legitimate business, has now been 
created. 

While hitherto it has been the aim and duty of the New York Life to 
build up an active and militant body of agents, the law now demands 
that efforts in every respect, legitimate and beneficent in purpose, shall 
slacken, and, to some extent, cease entirely. 

You will recall the recent steps taken by this company in order to re- 
duce production and yet not demoralize a working force which consti- 
tutes a valuable asset: 

1. Abolition of term insurance. : 

2. Preparation for retirement from certain foreign countries. 

3. Termination of 1220 part-time field contracts. 

4. Closing of ten domestic branch offices. 

Largely because of the reputation of the New York Life and the 
efficiency of its representatives, new business since the beginning of 
1909 has steadily increased, and if not checked, will certainly carry us 
beyond the limits arbitrarily fixed by the New York insurance laws be- 
fore the close of the year. 

The company has, therefore, decded that on and after May 1, 1909, ne- 
gotiations to give employment to new men must cease. New men with 
whom you may have been in negotiation prior to May 1, and whom you 
hoped to bring into the company’s service as full-time agents under 
regular contract, must close and sign their contracts with the com- 
pany not later than May 15. You are, however, not to approach nor 
encourage any agent to join the company after May 1 with whom you 
have not already figured, except that after said date, where a vacancy 
occurs by the resignation or death of a full-time agent, you are privi- 
leged to negotiate a contract to fill such gap, but not to increase your 
field organization otherwise. This rule is to be observed strictly and 
until further notice. It supersedes all previous instructions or ex- 
pressions from the home office. It is believed that with these sources 
of supply cut off, our 1909 production will be kept within the limit per- 
mitted. 7 

Needless to say, this is a most ungrateful task. The employees who 
have been discharged were working within the expense limit fixed by 
law; the countries from which we expect to retire show a profit to the 
company; the branch offices closed were all operating on a sound and 
profitable basis; the new men whom you would employ but for this 
order would all secure their business within the cost named in the 
statute—and yet to delay in this action would almost certainly lead to 
the violation of a criminal statute of the State of New York. 

Did a stranger condition ever exist in a self-governing country? 

P. §.—Your continued zeal in behalf of the present field force is ex- 
pected, and your earnest co-operation with your inspector of agencies in 
any plans indicated is counted upon. The company will make proper 
reduction from your 1909 field allotment for this enforced move. 


Another announcement of the company is that hereafter no business 
will be accepted from any but regularly licensed agents of the New 
York Life, thereby eliminating all brokerage business. 





—The Boston Mutual Life announces the following change in executive officers: 
H. O. Edgerton, elected vice-president and treasurer; H. A. B. Peckham, elected 
secretary, and Frank H. Viele, superintendent of agencies. The company also 
reports a gain in business for the quarter ending April 1, 1909, of $850,000. 


—The thirty-second annual meeting of the Supreme Council of the Royal 
Arcanum will be held at St. Louis on Wednesday, the 19th inst. The March re- 
port of the order showed 2219 new applications and reinstatements, 329 deaths and 
801 withdrawals, the net gain for the month being 1089. Receipts for the month 
reports a gain in business for the quarter ending April 1, 1909, of $850,000. 


—‘Pretty Good Property to Own” is the title of a leaflet which has proved a 
valuable aid in business getting for a number of life insurance agents. It 
demonstrates forcibly the value of sound life insurance as collateral when all 
other investments show under financial depression a deterioriaition. Copies of 
other inyestments show under financial depression a deterioration. Copies of 
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this leaflet can be supplied by The Spectator Company, 135 William street, New 
York. Sample copies ten cents. 


—Last year the Norwich Union Life Insuran-e Society of Norwich, Eng., 
which has just entered the United States, completed the first hundred years of its 
existence and celebrated that event and the bi-centenary of the Old Amicable 
Society of Norwich by publishing a handsomely gotten up and iilustrated his- 
torical souvenir entitled “Peeps Into the Past.” It gives an excellent idea of the 
beginnings and progress of life insurance, with side lights on the customs of the 
various periods during the past two centuries. 


—‘‘Life Assurance from the National and Personal Standpoint” is the title of 
an interesting pamphlet by R. D. Morris, F.R.S.S. it has an introduction by the 
Right Hon. D. Lloyd George, Chancellor of the Exchequer. The pamphlet gives a 
clear and succinct account of the economic nature and purpose of life insurance, 
its relations to other methods of saving and the special advantages it presents. 
The work should prove of some interest to American students of life insurance. 
Copies may be obtained at fifty cents each through The Spectator Company, 135 
William street, New York. 


—The Travelers reports the following recent appointments and promotions in 
the life and accident departments: Percy H. Gordon, formerly special agent, 
Milwaukee branch office, appointed acting manager, State of Wisconsin; E. S. 
Lytle, formerly cashier, Kansas City branch office, appointed supervising special 
agent, Rochester branch office; Thomas E. Fruchte, special agent, assigned to the 
Columbus branch office; R. F. Trant, special agent, assigned to territory under 
supervision of the Cincinnati branch office; W. E. Mallory, special agent, 
assigned to territory under supervision of the Cleveland branch office; H. W. 
Key, special agent, assigned to Louisville branch office, succeeding F. J. Williams, 
appointed district agent at New Albany, Ind.; A. B. Ward, special agent, assigned 
to territory under supervision of the Columbus branch office; G. A. Brodine, 
special agent, assigned to Illinois territory outside of Chicago; C. R. Godsey, 
special agent, transferred from Des Moines branch office to St. Louis. 
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The Casualty Company of America and Presidgnt E. W. De Leon. 


As foreshadowed in THE SPECTATOR last week, a controlling interest 
in the Casualty Company of America has been secured by the follow- 
ing executive officers of the company: Lyman A. Spalding, Edwin W. 
DeLeon and Edward L. Hearn, together with John E. Connelly, an at- 
torney of New York city. 

At a special meeting of the board of directors of the company on 
Thursday last, Andrew Freedman resigned as chairman of the board, and 
canceled his contract with the company,, waiving all compensation 
thereunder. Lyman A. Spalding resigned from the presidency and was 
elected chairman of the board and appointed general counsel of the 
company. Edwin W. DeLeon, first vice-president and general manager, 
was elected president, to succeed Mr. Spalding. 

Edward L. Hearn, second vice-president, was elected vice-president 
and appointed general manager to succeed Mr. DeLeon. John E. Con- 
nelly was elected treasurer and appointed associate counsel. The resig- 
nation of C. S. S. Miller as secretary-treasurer was presented and ac- 
cepted. Nicholas W. Muller, assistant secretary, was elected secretary. 

The resignations as directors were presented of Valentine P. Snyder, 
Robert H. McCurdy, Charles J. Wittenberg and Jordan J. Roliins, and 
the vacancies were filled by the election of John E. Connelly, Robert W. 
Parsons of New York, vice-president of the Florida East Coast Railway; 
G. Frederick Brooks, M. D., executive medical officer of the company 
since its organization, and Henry E. Russell of Boston, of the firm of 
OBrion & Russell, New England managers of the company. Lyman A. 
Spalding, John E. Connelly and Robert W. Parsons were elected mem- 
bers of the executive committee to fill the vacancies caused by the re- 
tirement of Messrs. Snyder, McCurdy and Rollins. 

The new executive management starts in with the good wishes of 
casualty underwriters, and the company is fortunate in having its affairs 
administered in future by men who have so large a financial interest in 
the corporation that the stockholders and policyholders are assured of 
the continuance of conservative and economical management. 

Lyman A. Spalding, who succeeds Andrew Freedman as chairman of 
the board, and was also appointed general counsel of the company, has 
been president of the company since June, 1907, and under his adminis- 
tration the company’s condition has greatly improved. The claim and 
legal departments of the company will be under his direct personal 
supervision, and he will act as trial counsel for the company in all im- 
portant suits brought in the courts of New York city. His election as 
president of the company was due to his familiarity with negligence law 
and his skill as a trial lawyer. During his term of office he established 
a reputation for himself as a man of rare executive ability and good 
judgment. Having at this timie acquired a large financial interest in 
the company, he and his associates deem it entirely in the interest of 
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the company that he be advanced to the position of chairman of the 
board, where he can give consideration to the finances of the company, 
and as general counsel] will direct all the legal forces of the company. 
His wide experience as a trial lawyer, together with his rare tact and 
good judgment, will prove of great strength to the company in the 
handling of its legal matters. 

Edwin W. DeLeon, president, was one of the organizers of the com- 
pany, and has been vice-president and general manager since its or- 
ganization. He is a graduate of Columbia University Law School, but 
shortly after being admitted to the bar in New York, gave up law prac- 
tice to engage in casualty insurance, to which he has since continuously 
devoted his attention. He is acknowledged to be one of the leading 
casualty underwriters of the country, and has contributed largely to the 
literature on this subject, being joint author of ‘“‘The Law of Liability,” 
published in 1899; one of the editors of the casualty insurance section of 
The Insurance Year Book, published annually by The Spectator Com- 
pany of New York; author of The Manual of Liability Insurance, issued 
by the same company; author of the article ‘‘Casualty Insurance’”’ in The 
Encyclopedia Americana; editor of the article ‘Liability Insurance’”’ in 
The Cyclopedia of Law and Procedure; chairman of the editorial board 
of The Internationad Insurance Encyclopedia, now in preparation; mem- 
ber of the National Child Labor Committee for the regulation of employ- 
ment of children in factories, mills and mercantile establishments, and 
member of the executive committee of the International Association of 
Accident Underwriters. Mr. DeLeon will exercise general supervision 
over the affairs of the company, but will give particular attention to the 
underwriting policy of the company in every department. A portrait of 
Mr. DeLeon appears elsewhere in this issue of THE SPECTATOR. 

Edward L. Hearn, now vice-president and general manager, has been 
connected with the company as second vice-president since September, 
1907, and during this short period has become one of the most popular 
and universally liked members of the insurance fraternity. He will 
assume direct charge of the business management of the company’s 
affairs and give attention to the development of the business of the 
company in all depdttments, both in New York city and throughout the 
country. He is well equipped for this work, having an unusually wide 
circle of friends and business acquaintances throughout the United 
States. Mr. Hearn has been Supreme Knight of the Knights of Columbus 
for the past eleven years. 

John E. Connelly, the new treasurer, will also assist Mr. Spalding in 
the capacity of associate counsel in the development of the legal de- 
partment of the company. He will devote his particular attention to the 
financial end of the company’s business. He is a graduate of Harvard 
University and the Harvard Law School, and, although a comparatively 
young man, has achieved notable success, not only in the legal profession, 
but in the financial and business world as well. He has been identified 
with, and successfully conducted, large financial enterprises in the city 
of New York, and has large real estate holdings. His successful career 
in financial affairs particularly qualifies him for the responsible posi- 
tion of treasurer of the company. 

Nicholas W. Muller, secretary, is a graduate of Columbia University, 
class of 1904, served in the 65th New York Regiment during the Spanish- 
American War, and later as a lieutenant in the 42d U. S. V. I. in the 
Philippines for two years. In the fall of 1904 he entered the service of 
the Casualty Company of America as filing clerk. Through his own efforts 
he received frequent promotion until he was elected assistant secretary 
of the company in September, 1907. Mr. Muller has also recently been 
appointed Inspector General of the Army of the Philippines. 





American Liability Company. 


The American Liability Company of Cincinnati is being strongly 
backed by local men of prominence in financial and mercantile pursuits, 
and the indications are that Ohio will soon have a strong company in 
the field for liability insurance as well as the other casualty and miscel- 
laneous lines. The company will have $300,000 capital, and has among 
its directors such well-known men as Louis J. Houck, W. B. Henderson, 
M. E. Moch, Thomas P. Strack, Charles H. Evans, George Zehler, J. P. 
Orr, Sumner E. Warner, Carroll Brookfield, Edward J. Tousey, David L. 
Kahn, Harry K. Shockley, Henry M. Ziegler, Ambrose M. Miller and 
John Pitman. The officers are: Harry K. Shockley, president; Dr. 
John Pitman, Thomas P. Strack and M. E. Moch, vice-presidents; 
Edward J. Tousey, secretary and treasurer, and Carroll Brookfield, gen- 
eral manager. The company’s offices are in the Second National Bank 


building, and the promotion is being carried on by the firm of Pitman, 
Tousey & Brookfield. Mr. Pitman is from Indianapolis and was formerly 
with the American Central Life as general agent and traveling auditor. 
Mr. Tousey was formerly auditor for the Jefferson National Life of In- 
diana, and he and Mr. Pitman have had considerable experience placing 
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stock. Carroll Brookfield is a representative of the Fidelity Mutual 
Life at Cincinnati. Ohio offers an excellent field for a progressive cas- 
ualty company. The State yields a large premium income during the 
year and there is only one other Ohio casualty company, viz., the Colum- 
bus Casualty. Last year the casualty, surety and miscellaneous pre- 
miums paid to stock companies amounted to over $4,000,000, and it is 
part of the new company’s plan to build up a large business in its home 
State before branching out extensively. 





Ocean Accident and Guarantee Secures Handsome New Quarters. 


On May 1 the Ocean Accident and Guarantee moved from 350 Broad- 
way to the corner of William and John streets, New York, where the 
United States headquarters will hereafter be located. The building to 
which the corporation has moved has just been completed, and with the 
increased and improved facilities which these new quarters afford the 
corporation is in a position to still better serve the interests of its 
patrons. 





Abstracts from the 1908 Statements of Mutual Accident and 
Sick Benefit Companies and Associations, 




















Received Certifi- Insurance. 
from Paid cates in 
NAME AND LocaTION oF CoMPANY. Premiums for Written force 
or Assess- Claims. in January 1, 
ments. 1908. 190 
Mutual Accident Associations. g $ 
American Accident Ins. Co., Cleveland... 29,497 10,518 3,938 877,100 
Bankers Accident, Des Moines........... 139,540 62,228 13,793 | 13,227,260 
Commercial Travelers Eastern Acc., Boston 48,858 35,610 61 5,270, 
Commercial Travelers, Utica............- 374,928 373,459 0! Re 
Commercial Travelers Boston Ben., Boston 33,148 ,51 364 302, 
Equitable Accident, Boston.............. 81,851 38,706 2,867 | 9,526,450 
Fraternal Accident Assn., Westfield, Mass’ 4,457 3,782 459 | 1,366,400 
Great Western Accident Assn., Des Moines’ 125,670 44,321 9,236 | 27,320,585 
Hoosier Casualty Co., Indianapolis....... 29,967 14,441 4,682 136, 
Illinois Commercial Mens Assn., Chicago. 345, 403 330,415 4,608 | 276,025,000 
Indiana Travelers Acc. Assn., Indianapolis 23,165 15,54 459 310, 
Iowa State Traveling Men, Des Moines.. 225,060 247,640 i SE 
Merchants Life and Casualty, Minneapolis 8,649 1,625 1,535 471,300 
Ministers Casualty, Minneapolis.......... 31,419 27,758 2,126 | 31,500,000 
National Accident Association............ 51,08) 14,300 4,407 | 11,928,150 
National Casualty Ins. Co., Portiand, Me. 15,736 6,765 Be . ices 
New England Casualty Co., Boston....... 15,450 7,836 593 153,100 
New York Casualty, Buffalo. . 10,648 3,342 1,124 78,1 
North American Casualty, Minneapolis. 18,224 7,950 1,117 0,1 
Northwestern Casualty Co., Milwaukee.. 23,219 10,058 3,373 734,523 
Peerless Casualty Co., Keene, N.H....... 33,833 13,948 2,020 911,100 
Ph sicians Casualty of America, Omaha... 36,059 25,761 1,303 | 15,400,000 
Railway Mail Association, Portsmouth. . 131,286 101,906 1,227 | 35,019,000 
States Accident Insurance Company....... 4,066 834 1,05 5, 
Traders and Travelers Accident, New York 9,875 3,715 1,095 252,675 
Travelers Protective Association, St. Louis. 879,228 246,351 ‘ii: 3 aoeee 
Union Accident and Benefit, Oshkosh.... 28,047 2,229 2,953 | 2,030,000 
Union Casualty, Detroit................. 17,191 6,577 2,788 570,6 
Woodmen Accident Association, Lincoln... 199,489 153,798 16,730 | 16,815, - 
Workingmen’s Mut. Pro. Assn., Benton Har 37,994 17,876 3,50 980, 400 
World Accident, Omaha................. 4,032 3,178 995 748,700 
Mutual Sick Benefit Associations. 
Acme Ind. Life & Sick Ben. Assn., N. 70,685 71,013 tS re 
American Health and Accident, Des Moines 14,576 WE A ect sieg Eas so 
American Mutual Benefit Assn., Chicago. . 8,967 1,764 378 72,100 
Badger Protective Association, Green Bay. 17,752 6,996 1,203 346,350 
Bankers Health and Life, Macon......... 77,865 22,064 32,033 547,006 
Bay State Casualty Company, Boston... 2,386 14,700 5,96 4,375 
Bay State Mutual Life, Philadelphia. . 18,670 1,848 ; 1,506,750 
Brotherhood Accident, Boston. . a 147,355 88,433 4,718 | 1,414,100 
Continental Aid Association, Atlanta... .__ 37,572 ss 2 ese 263,8 
Endowment, Health and Accident, Lincoln 6,252 eee Ke ae 
Fidelity, Acc. & Protective Society, Saginaw 67,713 27,330 7,449 | 1,784,400 
Fraternal Protective Association, Boston. . 52,483 33,983 2,388 58,800 
German American Indemnity, Denver..... 15,663 3,411 1,164 309,800 
Globe Fraternal Accident, Minneapolis. . 5,397 3,280 595 7,850 
Home Accident and Health, South Bend.. 41,819 11,394 3,496 630,564 
Home Friendly Society, Baltimore........ 361,848 180,237 40,266 | 6,265,970 
sageriel Assurance, Pittsburg............ 13,391 & | RSS. Deer 
iana Benefit Association, New Albany.. 2,354 614 137 311,470 
a mew Life and Health, Atlanta.. 451,261 170,770 96,986 | 1,491,608 
Industrial Mutual Indemnity, Little Rock. 108,131 36,819 16,453 | 1,265,755 
Kentucky Central Life, Louisville......... 232,790 72,518 39,935 | 2,666,725 
Life and Casualty Ins. Co. of Tenn., Nash. 133,109 45,857 28,846 | 2,127,289 
Loyal Protective Association, Boston...... 422,075 263,279 7,917 | 13,347,050 
Masonic Casualty, Boston............... 24,014 4,459 62 1,591,975 
Masonic Protective Association, Worcester 113,825 63,798 3,556 | 1,132,900 
National Benevolent Society, Kansas City.. 49,826 48,408 6,348 504,27 
National Masonic Prov. Assn., Mansfield, O 31,209 8,977 AS 
Northwestern Acc. & Ben. Assn., Oshkosh 12,043 3,509 6 703,500 
Protective Life Assur. Society, Buffalo... 44,144 6,628 Sie ees 
~ Red Mens Fraternal Accident, Westfield. . 40,005 22,002 1,733 | 1,749,700 
Royal Fraternal Union, St. Louis... 52,795 17,143 7,073 | 1,188,214 
Sagamore Health and Accident, Sanford, M. 2,708 838 1,487 194,075 
Southern Mutual Aid, Pensacola. . 57,709 OGRE tS alee 383,149 
Southern Mutual Aid, Birmingham. . 176,926 53,011 44,130 | 1,175,281 
St. Lawrence Life Association, New York 14,645 2,633 1,632 226,026 
Time Indemnity Company, Milwaukee.. 44,112 19,005 2,987 891,812 
Union Mutual Aid, Mobile............... 103,808 46,775 19,289 283,205 
United States Indemnity Society, Boston. . 42,790 22,213 1,856 302,700 
Western Life and Accident, Denver, Colo. 45,174 642 4,356 317,902 
Western Relief Association, Oshkosh... ... 19,157 177 1,142 378,300 
Wisconsin Casualty, Fond du Lac. . 30,046 13,179 2,037 491,380 
Workingmens S. & D. B. Fund, New York 398,482 359, 482 2,921 | 10,260,000 
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May 6, 1909] 


Rebating by Casualty Agents. 


In the April Bulletin of the Fidelity and Casualty Company, President 
Seward published a memorandum that had been prepared in connection 
with certain anti-rebate bills presented to various legislatures. In it he 
said in part: 

There is nothing immoral in the practice. The commission belongs to 

the agent and he has a perfect right in morals to give it or any part of 
it to his customers. 
; There is nothing against public policy in the practice. It cheapens 
insurance. To prevent it by law would be to add something sometimes 
to ~ cost of insurance. It harms neither any individual nor the public 
at large. > 

There is no way to enforce such a law. Neither the assured nor the 
agent has a grievance and no information will be given by either. Law- 
abiding agents may not give rebates in face of the law. Dishonest ones 
will do so and so have an advantage in competition. 

A lengthy criticism of the memorandum has been published by Presi- 
dent Stone of the Maryland Casualty, the conclusions of which are as 
follows: 


Now, what are the reasons against rebating? Rebating is uncandid. It 
means that a rate written in a policy and which plainly purports to be 
the rate at which the risk is to be paid for, is, in fact, a falsehocd, and 
that another and lower rate is the actual one. The result is the fostering 
of deceit on the part of every one concerned. Rebating is unfair. It 
means that the same rate, quoted by the home office to everybody inter- 
ested, is to be pared down by this, that or the other agent or broker 
who may solicit the risk, and that the “cheapest’’ man puts the others at 
a disadvantage (for they are all offering the same company’s goods). 
The result is a sense of injustice suffered by its own representatives 
against the company that encourages rebating. Rebating is unwise. 
It means that the agent who practices it loses the ability to compete on 
merit, grows to be a habitual rebater, debases to the low level of cheap 
huckstering a calling that offers a field for the most intelligent salesman- 
ship, and finds himself in the end actually doing business on too narrow 
a margin to meet his obligations. The result, in many a case, has been 
the bankruptcy of the agent and the scattering of his business. 

Rebating is hurtful to the assured. An agent who has given away a 
part of his commission has a proportionately diminished interest in the 
subsequent treatment of the risk; and when, during the policy period, 
the assured needs his services, he is ‘‘too busy’—probably getting an- 
other customer on the same terms. The agent may live up to the letter 
of his obligation; he will certainly lack that enthusiasm so valuable in a 
crisis. 





An Unfounded Rumor. 
[To THE EDITOR OF THE SPECTATOR.] 


My attention has been called to an article in The Western Under- 
writer of April 29, stating that a combination or consolidation by the 
Fidelity and Deposit Company of Maryland and the American Bonding 
Company of Baltimore is under consideration by those companies. 
There is no foundation for this article, and the correspondent of that 
journal has evidently been misinformed about the matter. There have 
never been any negotiations towards this end, nor has there been even 
any thought or suggestion of such a plan. The story is unjust to the 
companies, and equally unjust to their agents, because such a suggestion 
as this would have the effect of unsettling the agency forces of the two 
companies. For this reason I would ask that you make an authoritative 
contradiction of this article. Very truly yours, fe 

2 EDWIN WARFIELD, President. 

Baltimore, May 3, 1909. 





Casualty Notes. 

—The Pittsburg Casualty Company has been admitted to New Jersey. 

—The Philadelphia Casualty increased its plate glass premiums in New York 
State from $37,962 in 1907 to $16,214 in 1908. 

—The American Auto-Protection Association has been organized in Chicago to 
write automobile liability insurance on the inter-insurance plan. 
: —The Security Casualty Company of Indianapolis has filed amended articles of 
incorporation in which is included as its objects the insurance of automobiles. 


—W. G. Lattimer, manager of the burglary department of the Sewall & Alden 
general agency for the General Accident, has resigned and is now with E. E. 
Clapp & Co. of New York, who represent the Fidelity and Casualty Company. 

—The Governor of New Jersey has signed the bill which provides that such 
casualty companies of other States as have a capital of $250,000 may enter New 
Jersey without making the special deposit heretofore required. : 

—In the case of Edgar G. Mondon against the New York, New Haven and 
Hartford Railroad Company, which was brought under the employers’ liability 
act of April 22, 1908, the Government, by permission of the court, ts allowed to 
intervene and file a brief in support of the constutionality of the act, which has 
been challenged by the defendant company. 5 ; 
_—Superintendent of Insurance C. C. Lemert of Ohio states that a bill pro- 
viding for uniform policies of health and accident insurance has been drafted by 
a committee of the National Association of Insurance Commissioners and will be 
Femnitted to that body at the next annual meeting. If approved, the various 
State legislatures will be asked to enact it into law. 

Oy ompanies writing automobile collision insurance will hold another meeting 
to consider the subject of rates. Underwriters advocate requiring insurance 


‘to ae 
the full original value of the car at a rate of two per cent for damage sustained 


only. It is also suggested that the practice of allowing for deterioration in re- 
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newing the collision insurance in subsequent years be discontinued, the car being 
covered at its original valuation on the ground that any damage calls for replace- 
ment of parts.at new values. 

—A charter has been granted to the Bankers Deposit Guarantee and Surety 
Company, organized by national bankers chiefly for the insurance of bank de- 
posits. Its capital is fixed at $500,000 and its headquarters at Topeka. The pur- 
poses of the company are to insure and guarantee the payment of deposits in 
State and national banks to their depositors and to invest in bank securities, 
assets, including real estate, and guarantee fidelity and faithful performance by 
the banks. Bank deposits up to the amount of the capital and surplus will be 
insured for fifty cents on the $1000 per year, while deposits over that amount 
must pay $1 per $1000. 

—At a cost of $3 quarterly, the German Commercial Accident of Philadelphia 
issues the “definite” accumulative combination disability contract, which pays $10 
weekly while disabled for 200 weeks, for all accidents of travel, and $5 weekly 
for any other accident or illness, with liberal weekly benefits for non-confining 
illness and accidents causing but partial disability. The principal sum of the 
policy is $1000, with specified amounts for loss of limbs, sight, etc. The accumu- 
lation feature adds five per cent yearly for ten-years. These features are also 
fully covered: Sunstroke, freezing, hydrophobia and the unconscious inhalation 
of gas or vapors; permanent loss of sight or use of both hands or feet or one 
hand and one foot, due to disease; physicians’ bills paid up to $5; expenses paid 
up to $20 to put the insured in communication with or care of relatives or 
friends; all injuries (fatal or otherwise) received while getting on or off cable, 
electric or horse cars in motion are distinctly and explicitly covered for full 
benefits provided for ordinary accidents; full weekly benefits paid up to twenty- 
six weeks if the insured is quarantined; beneficiary covered in the same amounts 
specified above for ordinary accidents covering death, loss of limbs, sight, etc.; 
benefits paid in addition to weekly indemnity for surgical operations made neces- 
sary by injury or disease. 











TOO LATE FOR CLASSIFICATION. 


—The Massachusetts joint legislative committee has favorably reported the 
valued policy bill. ‘ 





REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


German-American Fire Insurance Company, Pittsburg, Pa. 


The board of directors of the German-American Fire of Pittsburg have passed 
a resolution increasing the capital stock of the company from $100,000 to $200,000. 
The stockholders will vote on the proposition in the near future. 


Lakeside Mutual Fire Insurance Company of IIlinois. 


The Illinois Insurance Department has granted permission to the incorporators 
of the Lakeside Mutual Fire to solicit applications. The officers are: President, 
Anders Storgaard; secretary, C. W. Greene. 


Milwaukee German Fire Insurance Company, Milwaukee, Wis. 


The Milwaukee German Fire is arranging to increase its capital from $100,000 
to $200,000. The new stock will be sold at a premium, thus adding $20,000 to 
the company’s surplus. 


Ohio Canners Mutual Fire Insurance Company, Columbus, 0. 


This company is being promoted by F. H. Ellsworth, secretary of the Ohio 
Underwriters Mutual Fire of Columbus. 





Ohio German Fire Insurance Company, Toledo, Ohio. 


The following is a statement of the liability of the Ohio German Fire, accord- 
ing to the information in the hands of the trustees, Messrs. Marshall and Torgler: 
Total unpaid claims filed in loss department, $380,918; losses in legal department 
not recorded in loss department, $22,416; total losses in both departments, 
$403,333; losses occurring subsequent to December 1, 1908, $45,953; net adjusted 
and unadjusted losses occurring prior to December 1, 1908, $357,381. 


Pioneer Fire Insurance Company, Seattle, Wash. 


The Pioneer Fire of Seattle, Wash., has effected organization as a stock com- 
pany, with a capital stock of $200,000, which it is reported has all been sub- 
scribed. The officers are: President, John D. Atkinson; vice-president and 
treasurer, N. Rudebeck; secretary and manager, J. H. Bridgeford. 


Southern Insurance Company, New Orleans, La. 


A report of the financial condition of the Southern of New Orleans in 
Arkansas was recently filed by T. T. Cotnam, receiver in that State, showing 
assets of $4121 and liabilities of $24,701. In addition to the reported assets, the 
company is bonded for the benefit of Arkansas policyholders in the sum of 
$20,000. 
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Higency Wants. 


——. 


Tompany Representation Wanted. 











THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 
Partial Old Low of E: 
er tees sae es 
Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN. 
No Order nor Company in the World dace challenge these P 
Lacgar euphin bi ole tae ae Ook ee aie vente ty hated 
at double the es 
The Family Fratemity. | The Premium Fraternity. | The Permanent Fratemity. 
Opportunity for Stock Company Age “and Fraternal Organizers. 


onathan B. Frost, T. Bintord, St. Amand, Peter F. Clarke, P. E 
Counselors 


OFFICERS : 
urray, M. D., W. A. Jackson, M. D.. yd Clement A. Evans. 
Smith and Hastings. 





‘Inquiry Leads to Understanding” 


Inquire about our high grade investment bond 
proposition to-day. 


SOLD BY INSURANCE AGENTS 


THE CENTRAL AGENCY 
WIETING BLOCK SYRACUSE, N. Y. 


STOCK SALESMEN WANTED 
AMICABLE LIFE INSURANCE CO. of Waco, Texas, a 
$1,000,000 Company has a proposition that will interest ex- 
perienced stock salesmen. Texas finest field—22 old com- 
panies withdrawn. 
Address, A. R. ROBERTS & CO., Waco, Texas. 








A proposition open to a few old board contract men who 
want to connect with the livest wire in the south west. 
Wire, phone, write or call, 


HODGE, LEWIS & CO., Room 403, Washer Building, 
San Antonio, Texas. 


WANTED. 


Good Salesman for old line legal reserve Life Insurance 
Company organized by reputable business men and managed 
economically and honestly. 

NATIONAL RESERVE LIFE INSURANCE COMPANY, 
Room 313-14-15 Liggett Bldg., St. Louis, Missouri 


Wanted, a first-class man to take entire charge of the 
agents and production of the business of a life insurance 
company at the home office. Would prefer a superintendent 
who is experienced in both ordinary and industrial insurance. 


Address ‘‘D. R. W.”’ 
Care of the Spectator, P. O. Box 1117, New York City, N.Y. 


WE WANT YOU to know that our Health and Accident CERTIFICATES are the most 
liberal and up-to-date on the market. 


WF WANT YOU toknow that our District Managers’, Agents’ and Solicitors’ contracts are 
the most liberal made. 


WE WANT YOU to represent us, and you will if you write and get our liberal renewal and 
money-making terms. Address, 


THE PROTECTIVE LIFE ASSURANCE SOCIETY 
Nos. 809-810 Mutual Life Building, BUFFALO, N. Y. 


An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
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WANTED—General Agency for Alabemna, a Company writing 
Automobile Fire Insurance, by General Agent of the largest Cas. 
ualty Company, who has a complete organization throughout the 
State and is today writing the largest volume of Automobile Insur- 
ance. Address, A. L. I., care of The Spectator, P. O. Box, 1117, 
New York City, N. Y. 





APPRAISER. 


Commercial Engineer desires permanent engagement to appraise fire 
losses on machinery (general). 20 years’ experience among power 
plants, steam, gas, and electric. Specialist on power plant dangers 
affecting casualty insurance. 


W. S. CHESLEY, 20 Howard Place, Jersey City, N. J. 


Situation Wanted. 














Broker with wide acquaintance among underwriters is desirous of securing posi- 


tion with firm doing adjusting for Fire Insurance Companies. Address Insurance, 
Care of The Spectator, P. O. Box 1117, New Vork City, N. Y. 








Hdjusting and Claim Attorneys. 


R -» AYMOND M. HUDSON, rey: -at-Law 
NORFOLK, VA. 


Practices in the Supreme Court of the Sop States and all State and Federal Courts and 
Insurance Departments. Have represented Insurance companies many years. 


: Insurance and Adjusting, 15 Years. 
Experience { G17 wation Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 


BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bldg 
(Address Washington) 
Insurance losses. Claims sor ay 2 to person or property. Inspectio: 
nations made. Reports evidence secured y ith which to prosecute o1 
defend suits at law or 3 enngiied “The law (decisions of highest courts) governing insur- 
=< and ne nce of employers and others for damages, Territory: go anywhere. 
N. B.) Member Bar U.S. Suvreme Court. 

















Prominent Agents and Brokers. 


PERCY B. DUTTON | 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
aa Lumber Insurance Com 
dirondack Fire oy = Coan peat of Hew York. 


ber Insurance aes 
City of New von rance yy aeeod 
Frankfort Marine and Accident Fococense Company of Germany. 
New York Plate Glass In-urance Company of New York. 


BUXTON INSURING AGENCY 
36 WILLIAM STREET : NEW YORK 


Special facilities for handling excess lines for local agents in any part of the 
country. 

Long distance ’phone, John 147 

HERBERT BUXTON, representing in eastern and southern territory surplus line companies. 

comprising agency of E. "T. Marshall & Co.. of Chicago. 

















ENRY L. ENGEL 
416-18-20 Walnut Street, Philadelphia Pa. 


Surplus Lines a Specialty 


— DOURSON & CO. 


Correspondence Solicited Prompt Service 





Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Bldg. - ~ SAN FRANCISCO 
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Prominent Agents and Brokers. 


Prominent Hgents and Brokers at Chicago. 








WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, “ - ° NEW YORK CITY 


Surplus Lines 


Strong European and American 


Stock Companies and London Lloyds 


Liberal Commission 


H. E. SCHARLACH 


FIRE 
UNDERWRITER 


Prompt Service 





Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 





OSE R. TUTTLE 


Syracuse, N. Y. 
New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 


SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd 
British{General Ins. Co.. ALtd .; and Property Ins. Co., Ltd.; all of Great Britain 
Also immediate binders given on London Lloyds up oS $60,000. Also losses 
promptly paid at New York Office, 

84 WILLIAM STREET 
Charles A. Seddon, President 





Telephone, 3795 John 





Established 1870. 

AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 

15 EXCHANGE PLACE, - = = = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


Ward & Winship 


56 Maiden Lane 
NEW YORK, - - N.Y. 
Phone, 1764 John 


PETTIBONE & KROUSE, General Agents 
; 325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. J. & West Va and 
HAWKEYE INS. CO., OHIO AND WEST VA. 


W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brok 339 Walnut Street, Philadelphia Pa. 
— Special Attention Given to Surplus Lines, 


CHURCHILL WHITTEMORE CO. 
‘ 118-120 N, FOURTH ST. (Ist Floor Pierce Bldg.), ST. LOUIS, MO. 


fommonwealth, North River, Continental, Garden, Sent Paul, Comoros, Williamsburg 
Tasuaa, Camden, Tarra, Gast State, Island, Stuyvesant, Ins. is mel 8.G., Pete, Gaited Satan 


JERSEY CITY 





Representing Royal Canadian 
Underwriters with Assets 
over $1,000,000 for Surplus 
Lines in United States. 




















allowed Son Rendant Agen Agents on Insurance on ST 





Gro. W. MONTGOMERY M. L. C. FungkHOUSER 


MONTGOMERY & FUNKHOUSER ~ 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., Newaik; Concordia Fire Ins, Co., Milwaukee; Jefferson Fire Ins. Co. 
Philadelphia Co. 


Western Ins. Co. of Pittsburg’ Farmers & Merchan 
Lincoln, Neb; and Lloyds Pla’ pos Gf, Pittebensh, a; Pas York. — 


Fictuarial. 


AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 

















W ALTER C. WRIGHT, 


Successor to ELizurR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, “* Actuary” 





M. M. DAWSON, F. I. A. 
CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs«Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





HARLES J. HARVEY,’ F. I. A. 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address eare of COLONIAL LIFE INS. CO , JERSEY CITY, N. Js 





a BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA 





Consulting Actuary, 


620 Oxford Road, - ” - ° Ann Arbor, Michigan. 





J H. NITCHIE, 
ACTUARY 
153 LA SALLE STREET 


CHICAGO 


19 Association Building 
° Central 739 
‘elepbones | Auto 3092 


THE SPECTATOR 





[Thursday 








Actuarial. 








P*'> L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 





FREDERIC S. WITHIN GTON 
Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
Invites correspondence regarding all branches of actuarial work 
Accurate coleetase & poematanes, surrender values, reserves, etc., on all recognized stand- 


ards on any form of 
NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 
vd forms drawn to sF all hoe ae in a7 State. 
x ce. Form low. 
ty ore, C perien: 'y Actuary a Insurance 


KH W. BUTTOLPH 


t. 
Prompt Service, 





CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





G LADD PLUMLEY 
c FELLOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 


160 East 91st Street 


Telephone 2430 79th Street NEW .YORK 





aw F. KUMPFERT, Ph. D., M. D. 


Consulting Actuary and Accountant 


MASONIC TEMPLE 
LA. 


ROOM 18 - - - “ 
NEW ORLEANS, 








Life Ansurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. fate ’ 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EguirasLe Buiipinc, Cuicaco, ILL. 














Industrial Insurance in the United States 


By CHARLES RICHMOND HENDERSON 


Under the above caption Mr. Henderson, who was secretary to the Illinois Industrial 
Insurance Commission, appointed by Governor Deneen, has producei an extensive 
work designed to show the industrial condition of the wage-earners of the country 
and their claims upon the community in general for relief in case of sickness, injury, 
etc. A considerable portion of this k is an English version of ‘‘Die Arbeiter- 
Versicherung in den Vereinigten Staaten von Nord America,’’ which set forth the 
data collated by a German scientist. 

Incorporated in this work are summaries of the employers’ liability laws in force 
in Canada, Australia and European countries, and it treats at length of the insurance 
and casualty companies, relief societies, fraternal associations and trade benefit 
societies that now engage in the work of providing insurance, or benefits, for wage- 
earners, in particular. Plans are also presented by which certain large corporations 
partly support benefit societies organized by their employees. 

All aspects of social insurance are discussed by Mr. Henderson, and this book 
— the attention of all who are interested in the social or insurance matters in- 
volved. 


** Industrial Insurance in the United States’’ 


is a book of 448 pages, well printed on excellent paper and substantially bound in 
cloth. Its price is §2.2O per copy, delivered. 


THE SPECTATOR COMPANY 


Sole Selling Agents for the Insurance World 


135. William Street 
NEW YORK 


Chicago Office 
159 La Salle Street 








A company with clean record wants experienced board 
contract men. Liberal advances and highest com- 
missions. Unless you can prove you have had several 
years’ experience in that line do not apply. 

C. D. C., care of The Spectator, 
P. O. Box 1117, 


New York City, N. Y. 





WANTED. 


Ten high class Life, Casualty or Fire stock salesmen 
in proposition backed by men of national reputation. 
Leads direct to investor furnished. Liberal advances to 
Address A. B. C., care of The Spectator, 

P.O. Box 1117, New York City, N. Y. 


right men. 





STOCK SALESMEN WANTED 


We desire the services of a few high class salesmen to 
place some of our Capital Stock on most favorable terms. 
Preference given to experienced insurance men of good 
standing who would be competent to fill the position of 
Resident Manager or Field Superintendent later on. 

All correspondence confidential. 


MIDLAND CASUALTY COMPANY 
Fort Dearborn Building, Chicago 





Modern Life Insurance Co. 
OF INDIANA 


The name of this Company signifies its qualities. Modern Busi- 
ness Methods—Modern Policy Forms—Modern Individ- 
ual Accounting and Modern Agency Contracts. 


Home Office, . - South Bend, Indiana 


THAT NEW POLICY 
AND THOSE NEW RATES AND VALUES 


turn prospectives into policyholders. Highly lib- 
eral policy and values, extremely low premium 
rates, notable annual dividend record. 


MASSACHUSETTS MUTUAL 
LIFE INSURANCE CO. _ Springfieid, Mass. 
Incorporated 1851 
F. W. SMALLMAN, Manager of Agents for New York City 1401 Empire Bldg 
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Pacific Coast Casualty Co., 
OF SAN FRANCISCO 
Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 


cash assets and unlimited liability of 
stockholders. 


E. F. GREEN, President. 


GERMANIA 


FIRE INSURANCE COMPANY 


F. A. ZANE, Secretary. 








NEW YORK 
ORGANIZED 1859 
Cash Capital, - ee oe at. ss Oe SLO RID 
homta, <3 * tt Ue ie te a ee 6 eee 
Net Surplus, - - - - - - - 1,509, 442.33 
Surplus for Policy Holders - = - a i eee 2,509,442.33 





HEAD OFFICE: 
Cor. William and Cedar Streets 





Remarkable Gains Made During the Past Year by The Young Giant of 
the South Indicate the Confidence in Which It is 
Held by the People of the South 


Net Assets, December 31, 1908, - - $1,981,841.68 
An Increase Over 1907 of 55 Per Cent. 
Net Surplus, December 31, 1908, - - $201,289.56 


A Gain Over 1907 of 268 Per Cent. 


INSURANCE IN FORCE, OVER $40,000,000.00 
State Mutual Life Insurance Company 


Cc. R. PORTER, President 


Head Office - ROME, GEORGIA 





Growing Rapidly 


We offer splendid opportunities 
and top notch contracts to pro- 
ducers able to show clean records 





Indiana—Ohio— Michigan—Pennsylvania 





Lincoln National Life Insurance Co. 


FORT WAYNE, INDIANA 














ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
wW.R. BROCK, Vice-President. W.B. MEIKLE, General Manager, 


UNITED STATES STATEMENT, JANUARY Ist, 1909 


MIT 5. bos ein dee fos eee $2,184,632.00 
SURPLUS IN UNITED STATES.... ..........-:. 726,219.00 


NORTH STATE MUTUAL 
LIFE INSURANCE CO. 


Home Office: KiNSTON, NORTH CAROLINA 


Legal Reserve Cash Capital: - - - $100,000.00 
Organized 1906 Operates in North and South Carolina 


ALL POLICIES SECURED BY REGIS- 
TRATION WITH INSURANCE 
DEPARTMENT OF THE STATE 


Successful Managers and Agents can secure attractive Direct 
Contracts. - - - - - - - Address Home Office 








Industrial Life and Health 
Insurance Company 


HOME OFFICE: 502-511 AUSTELL BLDG., ATLANTA, GA. 


Insures men, women and children against loss by sickness, accident, 
death, all under one policy. Premiums, 5 cents to 50 cents per week. 


Organized 1891, enjoys seventeen years of unprecedented success; maintains seventy- 
five branch offices. Closed the year 1908 with marvelous results. To be fully appreci- 
ated, our policy contract must be compared with other companies, you being the judge 
of which is the best. We know the verdict will favor our contract. 


JOHN N. McEACHERN, Pres. S.C. McEACHERN, 2d Vice-Pres. 
R.H. DOBBS, Ist Vice-Pres. I. M. SHEFFIELD, Secretary 


C. A. CRAIG, President 
W. R. WILLS, Vice-President 


C. P. WOFFORD, 2nd Vice-Presiden: 
C. R. CLEMENTS, Secretary and Treasurer 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 





JAMES B. CORYELL, Pres. ELI B HALLOWELL, V.-Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’ Agent 


All Policies Absolutely Non-assessable 


Policyholders protected by $200,000 Guaranty Bonds 
($100,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
W. LBL. PETTIBONE & CO, New York, N. ¥ 





THE 


Cosmopolitan Fire Insurance Co. 


OF NEW YORK 


J. S. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2nd Vice-Pres. LOUIS L. LOEB, Secretary 


STATEMENT JANUARY 1, 1908 

ASSETS - = = = « «= $825,302 

CAPITAL PAID IN - = =  -300,000 

NET SURPLU BE, OE Le 53,204 

SURPLUS TO POLICYHOLDERS 353,204 
ADOLPH LOEB & SONS, ‘SHERNAGSRAS 


NEW YORK, 93-97 Willan. St. CHICAGO, 159 La Salle St. 
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Assets - - - $625,069 
Surplus and Capital - 460 323 
Income 1908 - - 982,073 


NORTH 24 
\MERICAN og 
\ECIDENT 2 


Disability Insurance 
Sickness or Accident 


$1.00 per Month to $100 per Year 


INSURANCE CO 
CHICAGO 


Exclusive Territory 





Write A. E. FORREST, Secy., Chicago 





WE WILL BOND YOU. dciages, 


UNITED STATES 


FIDELITY »° GUARANTY 
COMPANY, 


BALTIMORE, MD. 


Home Office Bldg., Calvert, German and Mercer Streets 





ee rs 


7.29 
287,316.34  $2,474,069.47 
TOTAL CAPITAL, SURPLUS AND RESERVES ..... $4,174,069.47 
JOHN R. BLAND, President | GEO R. CALLIS, Vice-President and Treas. | TSIDOR RAYNER, Gen’l Counse 








A New Medical Work 


Life Insurance and General Practice 


By E. M. Brockbank, M. D., F. R. C. P. 


An instructive work for life insurance medical examiners, 
dealing with: I. The medical examination of an applicant for 
insurance; II. Impaired lives. 


Bound in Cloth (288 pages). Price, $2.50 Per Copy 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WiLtiAM STREET, 
159 La SALLE STREET. NEW YORK. 





The only Surety Company incorporated under Massachusetts laws. 


Massachusetts 


Bonding and Insurance Company 
Home Office, Bostorti,’ Massachusetts 


T. J. FALVEY, President JOHN T. BURNETT, Secretary 


Issues all forms of 
Surety Bonds, also Burglary and Theft Insurance. 





American Central Life Insurance Co. 


INDIANAPOLIS, IND. 


Pate DN xn aan geste seca neers $1,856,364.48 
Admitted Surplus Security to Policyholders. 317,617.23 
Total Insurance in Force....--.--.--------.----------+---- 21,167,078.00 


Deposits with the State of Indiana as required by 
law nonspeculative securities in an amount exceed- 
ing the entire reserve liability to policyholders. 


Energetic Agents desiring liberal contracts for exclusive territory should write 
today direct to the Company. 


Gunton National Accident Co. 


Home Office: Manhattan Building, PHILADELPHIA, PA. 





PERSONAL ACCIDENT and HEALTH 
PLATE GLASS BURGLARY LIABILITY . 


It will pay agents and brokers to investi- 
gate the Contracts of this Company 


M. J. CARROLL 
Sec’y and Treas 


JAMES A. FLAHERTY 
President 





SOUTHERN STATES MUTUAL LIFE 
INSURANCE COMPANY 
CHARLESTON, WEST VA. 

Capital and Surplus, $300,000.00 


Live, active men of character and ability to represent it in 
productive territory in West Virginia and other States, 


SOLICITORS, SPECIAL AND GENERAL AGENTS 
_ ATTRACTIVE CONTRACTS 


Ask us about our Twenty Pay Indemnity Division Policy 


Harrison B. Smith, Pres. 


WANTS 










JNO. C. RIHELDAFFER Agency Mplfector ~. CHARLESTON, W. Va. 


THERE’S A REASON 


Why the Agents of the 


CONTINENTAL CASUALTY COMPANY 


'¢ CHICAGO, ILL. 


have been able to build for it the largest personal 
disability in insurance business in America. 


If you would share in the prosperity of CONTI- 
NENTAL representatives, address 


H. G. B. ALEXANDER, - Pres. & Gen. Mgr. 
Less. 208 Michigan Avenue, CHICAGO, ILL. 


American Nat'l Life 


OF LYNCHBURG, VA. 











“The Most Progressive Conservative Southern Company” 





Territory open in Virginia, South Carolina, Georgia, 
Mississippi and Texas — 





of the “Old Line” combined with the 
economy of the Fraternal. 


The Security 
The Masonic Mutual Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Congress, March 3, 1869 


Has Never Disappointed a Beneficiary or 
Asked One to Compromise 


Is required by its charter to maintain a reserve of not 
less than 4 per cent., on the American Table of Mortality. 
on all policies it issues. 

Is extending its territory and can give good contracts to 
a few good agents. Liberal and attractive policies. 


WM. MONTGOMERY, Secretary, 
12th and F Sts., N. W., Washington, D. C 





Every Policy 








